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THE MONEY MARKET. 

THE principal feature of the Money Market is continued 
ease. This is the more remarkable because simultaneously 
the Bank reserve and the private deposits at the Bank 
have both declined — the former 670,000], the latter 
1,600,0001 on the week. The bullion is now below 
21,000,000/—a lower point than has been marked since 
December, 1874. 

The reserve is now probably at the lowest point, 
or nearly so, to which the imternal demand which 
has caused its reduction this week will bring it. 
It is understood that the whole of the bullion 
demand of the Scotch banks did not figure in this 
week’s return. Against the further amount to be 
withdrawn, however, may be set the gradual working back 
of gold from the English circulation, which always takes 
place this month. From next week onwards we may 
expect to see the Bank reserve slowly creep upwards, unless 
a foreign demand for bullion for export sets in. This 
must be a matter of considerable uncertainty. Those 
best qualified to form an opinion continue to think that 
America will still draw ‘ale from us further on. The 
effect of the Italian loan, too, should not be forgotten. 
Though the Italian Government has not the power to 
enforce completion of the contract for some time, the con- 
tractors have the option of completion earlier should they 
prefer to do so. We must, therefore, from a business 
point of view, keep this continually before us, for while 
we may be certain that those in charge of the loan 
will disturb our market as little as possible by avoiding 
withdrawals at an inconvenient time, they will naturally 
carry out these requirements whenever a suitable oppor- 
tunity offers. 

As we mentioned before, the market is well supplied 
with money, though the statement of Thursday shows the 
Bank to be in a weaker position than before. This ease 
arises from the action of the other London banks. As 
their advances are repaid and their bills fall due, they 
must employ the money somehow: and just at the 
moment the demand for money is slack. The 
county banks, too, have considerable unused funds 
at their command. Deposits have improved in those 


quarters as well as in London, and they are also under-) 
Hence the pro-|) 


stood to have called in many advances. 
vincial banks in the manufacturing districts appear less 
and less in the London market as discounters of bills. 
On the contrary, they take bills from the London market. 
This competition tends to lower the rate at which bills are 
discounted. The borrower gets the benefit, but the whole 
course of the transaction is to make the hold of the Bank 
over the market less complete. For the present the market 
rate has broken away completely from the Bank, and this 
renders the possibility of a sudden turn in it the more 
likely. Meanwhile, the value of money in the prinei- 
pal markets of the Continent is dearer than here, and this 
should tend to sustain our market. 








THE PLACE OF THE COLONIES IN THE EMPIRE. 
Tuere are few more unsatisfactory features in our poli- 
tical life than the temper of indifference with which the 
internal development of our self-governing colonies and 
their relations to the mother country are habitually re- 
garded. Events, such as the constitutional crisis in Vie- 
toria, the passing of the new Canadian tariff, or the recent 
troubles in South Africa, which lead to an appeal to Eng- 
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‘lish authority, or which directly affect important Bnglish 
‘interests, arouse us for the moment out of our chronic 
lethargy, and concentrate attention upon the colonies in 
which they occur. 


But these spasmodic fits of quickened 
interest are always succeeded by a relapse, and at ordinary 
times and under nornial donditions our colonial policy is 
allowed to drift along in a eer fashion unguided 
and unrestrained by the eager discussion and the vigilant 
criticism which in every other department give a definite 
direction to public opinion. And yet, whether the matter 
is regarded from a speculative or from a practical point of 
‘view, there are few more interesting questions than the 
future political development of the British Empire as a 
‘whole. To the student of politics, the spectacle of a num- 
ber of communities, scattered over every quarter of the 
globe, exhibiting every variety of climate, soil, and national 
endowment, invested for the most part with complete 
local autonomy, but all of them subject in the last resort 
to a single supreme authority, preseuts a set of problems 
which are entirely new, and upon which the history of 
| the past throws little, if any, light. To the statesman, the 
settlement upon some definite principle of the reciprocal 
(rights and duties of the colonies and the mother country is 
a matter which grows every year in urgency and importance. 
The colonies have developed so rapidly in numbers and 
resources that they are already among our best customers, 
as the following figures sufficiently show :— 

Exrernat Trapve of Unrrep Kinepom in 1880. 
Imports. 
From Foreign 
Countries. 
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£ 
410,771,033 


From Colonies. 
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Exports. 
(British and Irish Manufactures, &c., only.) 
To Foreign 
Total. 


T'o Colonies. Countries. 
£ 
222,810,526 
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£ 
75,291,916 
== $33 % 
When we take into account the comparative sizallness 
of the aggregate population of the colomies, and the extent 
to which in some of the most important of them the 
natural course of trade is interfered with by backward 
fiscal arrangements, the fact that already a third of our 
total exports finds a market among men, who are not only 
of our own race, but subjects of the same Sovereign, is one 
of great significance. The enormous material progress to 
which these figures, as compared with those of twenty or 
even ten years ago testify, must—if it continues on any- 
thing like the same scale—profoundly affect the political 
po ere ue of the Empire. In all the graver issues of 
| Imperial policy there will be more voices to be listened to, 
tore interests to be consulted, more vulnerable places 
‘to be defended from attack. Our existing ma- 
ery is no more adequate to meet the require- 
ments of a future which cannot be far distant than were 
| the municipal institutions of Rome to sustain the burden of 
universal dominion. In constitutional theory, the United 
| Kingdom and the Empire are, for most purposes, still con- 
| terminous, and the people of the former are alone invested 
— all the privileges, and alone subject to most of the 
| burdens, which the existence of the Empire involves. It 
|Tequires but little reflection to see that as time goes on, 
and our —— preponderance in population and wealth 
becomes less and less marked, the divorce between fact and 
\theory will be increasingly apparent, and will lead to 
|€rowing inconvenience. Sooner or later the difficulty will 
| have to be faced, and solved in one or other of two ways: 
either by the gradual disintegration of the Empire—a 
course which would be disastrous to both the colonies and 
| the mother country, and to which both are as yet equally 
| opposed—or by a readjustment of the ties which unite its 
Various parts, and a more equitable and politic distribution 
among them both of power and responsibility. Believing, 
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the settlement of the problem in this latter sense as one 
of the most pressing and at the same time one of the 
most complex tasks which the statesmanship of this 
generation will be called upon to assume. 

The remedy, however, is not to be found in schemes like 
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colonies may be made into a source of permanent benefit 
|not only to them but to the world at large, we look upon | 
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that which is propounded in the October number of the 
Quarterly Review. The writer, who is avowedly in search 
of a cry for his party, proposes to reconstitute the union 
between Great Britain and the colonies upon a fiscal basis, 
His suggestions are enveloped in a good deal of obscurity, 
but so far as we can make out their drift, they aim at the 
establishment of a Customs’ Union throughout the British 
Empire. The Colonies are to be induced to relax their 
hostile tariffs in favour of the mother country, and to/ 
admit British manufactures on more favourable terms, by 
an undertaking on our part, through corresponding fiseal 
arrangements, to give a preference in the home market to 
colonial over foreign produce. The writer believes that in 
this way “native production throughout the whele Empire 
“would be encouraged”; sufficient revenue would be 
raised to allow of the remission of taxes upon land in this 
country ; and the burden of taxation for imperial purposes 
would be more evenly distributed. All this, moreover, 
would be done without increasing the dearness of foud, 
“ for the agricultural resources of British North Ameriea | 
“ alone are more than sufficient to supply corn at a cheap 
“ price for the population of these islands.” At the risk 
of being included among the “ doctors of the Manchester 
“ School” whose “air of arrogant superiority ” the writer 
deprecates, we must point out that his proposals are hope- 
lessly out of date. Forty years ago, when we still claimed 
the right to control the external trade of the colonies, and 
when our own tariff abounded in differential duties, its 
adoption might have been possible. But since then two 
things have happened which have completely altered the 
conditions of the case. We have committed ourselves as 
a nation to the principle of Free-trade with an energy of 
conviction which the recent reactionary agitation has only 
served to bring into greater prominence. And we have 
conceded to all our larger colonies the absolute right to fix 
their tariffs as they think fit, subject only to the proviso |} 
that they do not infringe our treaty obligations, and impose 
no differential duties against British as compared with | 
foreign goods. The change being, then, one which|| 
can only be effected by agreement—if at all—the re- 
viewer assumes that the colonies, which have volun- 
tarily adopted Protection, will be found ready to abandon 
it in the case of England, and that England, which has 
voluntarily adopted Free-trade, will be found ready to 
abandon it in the case of every country but the colonies. 
We confess that, altogether apart from its merits, such an 
arrangement appears to us one of the most improbable of 
events. The rival whom the Colonial Protectionist most 
fears is the English manufacturer. Is it likely that the 
manufacturing interests which have grown up 1 Australia 
under the shelter of the tariff will let in the competition) 
which threatens them the ‘most, in consideration of the 
agricultural produce of Australia being admitted into 
England on more favourable terms than that of Russia or 
America? Will they be any the more reconciled to the 
sacrifice by the thought that England is being fed by 
Manitoba instead of by Minnesota? We doubt it very 
much—as much as we doubt the possibility of persuading 
the people of this country to return to the system of 
differential duties, which they abandoned thirty years ayo, 
and the revival of which is an essential feature in the 
reviewer's scheme. But these are merely initial difficulties 
which lie upon the threshold of the proposed fiscal union. 
The reviewer appears to forget that he would have not 
only to reconcile the interests of the colonies with those of 
the mother country, but the interests of each with those 
of all the rest. When we find, within the limits of the 
same continent, two neighbouring colonies, like Victoria 
and New South Wales, persistently adhering to ee 
discrepant theories of taxation, we may form some idea © 
the embarrassments which would have to be encountered 
and overcome before countries so diverse in their character 
and so heterogeneous in their interests as Australia, 
| Canada, and the West Indies could be brought to co- 
operate harmoniously in a common fiscal policy. 

It is not by impracticable devices of this kind which, 
even if they could be adopted, would give rise to constant 
friction and heartburning, that the relations of the 
colonies to Great Britain will be put upon a more satis- 
factory basis. Nor is the matter one which should be 
degraded, as the “ Quarterly ” reviewer seeks to degrade 
it, into a question of party controversy. The Liberals, as 
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Mr Gladstone said in one of his speeches at Leeds, are, as | 
a party, not less hostile than their opponents to the dissolu- | 
tion of the Empire, and at least as anxious to adapt its insti- 
tutions to the requirements of the new era of colonial expan- 
sion upon which we have entered. In the great work of relax- 
ing the old system of monopoly, and granting local inde- 
pendence wherever the circumstances justified it, which 
has been carried through during the last fifty years, the 
statesmen of both parties have co-operated. If we are 
now compelled to take a new departure, there is no reason 
why we should abandon the excellent tradition which has, 
with rare exceptions, hitherto kept colonial policy outside 
the sphere of party politics. The problem which confronts 
us is one of almost unexampled difficulty, and its solution 
will tax all the resources which the combined statesman- 
ship of the Empire can supply. 








THE ELECTIONS IN GERMANY. 
Tue result of the German elections on Thursday week is 
a great blow to Prince Bismarck, but it is a blow rather 
in the sense of a supreme vexation than of an overthrow 
of his power. His position would appear to be this—he 
is Chancellor of the German Empire and Premier of 
Prussia, and in these two capacities wields the whole power 
of the Emperor in Germany, that is, the supreme power 
over all but legislation and taxation, and the directing 
powers over all Ministers in Prussia. As the Emperor- 
King governs the army, directs all foreign affairs, ap- 
points to all offices, and can dismiss all officials, both in 
the Empire and the kingdom, this is very great nominal 
authority, and in practice it is even greater still. Much 
that we should arrange by legislation is in Prussia settled 
by royal order ; the Prussian taxes are voted in perpetuity, 
and most of the German financial grants are settled 
by laws which cannot be repealed, and though the Budget is 
annually voted, it would be possible to go on even if it were 


nor passed. Moreover, the German people, however un- 


willing to make Prince Bismarck dictator, are at least as 


unwilling to see him dismissed ; they confide in him on all 


| great affairs, and if it came to the point that they must 
follow him in any great enterprise or part with him, they 
would undeubiedly choose the former course. So long, 
therefore, as he is backed by the Royal authority the 
Prince remains master in Germany, whatever the character 
of the Parliament may be. 

Nevertheless, the German Chancellor has sustained a 
severe blow. He wishes to be something more than the 
head and representative of Germany ; he desires so to re- 
model its institutions that the Imperial throne, which he 
regards as the mainstay of the Empire, may be placed ina 
position of independence of the popular will, and of the 
will of the Federal States. With this view the Prince has 
already strengthened the army till it is quite 50,000 men 
stronger than in 1872, and he now desires to fill the 


|| Treasury with permanent resources, and to conciliate the 


| lowest classes of the people. He has therefore proposed 
la permanent scheme of frontier duties, which he thinks 
less obnoxious than direct taxes, and which has been 
partly accepted, some monopolies like that on tobacco, 
and certain schemes, which in the aggregate involve a 
poor-law based upon the principle of insurance assisted 
by the State. He hopes through these means, when 
perfected, to break the control of Parliament over the 
Treasury, and to induce the poorer classes, who are 
much attracted by “Socialism,” or rather by plans for 
making the State the great employer of labour, to 
regard the State as their only permanent friend. So 
strongly have these ideas taken possession of his mind 
that he has appealed to the people to carry them out, and 
has in these elections endeavoured most strenuously to 
form a party devoted to himself. He knew he could not 
carry all the Catholic districts, but he thought if he could 
carry a few of them and all the Protestant centres he 
might have a disposable force of 200 votes, or rather more 
than a clear majority. It was with this end that he 
opened negotiations with Rome, that he introduced his in- 
surance Bill, that he proposed the protective duties on 
agricultural products, and that he fostered that very sin- 
gular movement, the social war in Germany nst 
the Jews. He probably believed that he should 
succeed, and with some reason, for he did at- 
tract 250,000 “Socialist” votes, and he might have 
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succeeded altogether but for two serious mistakes. 
He had convinced the Catholics that he would offer terms 
but not that they might trust him, and they therefore 
sent up an unbroken body of Catholic members slightly 
more numerous than before. And he had spread among 
the Protestants a belief not only that he wanted a majority, 
but that he would use it to impair the power of Parlia- 
ment—that is, of the electors. Now, the one thing into 
which electors can never be persuaded or cajoled is into a 
surrender of the power which makes them worth cajoling, 
and the proportion of strong Liberals sent up has, there- 
fore, increased. So large is it that even should his own 
party and the Catholics vote steadily together, the Prince 
has no majority unless he can induce the Poles, Alsatians, 
and eccentrics, to vote with him, which has usually been 
found impossible. If the Alsatians, indeed, go against 
him, as it is their instinct to do, the Liberals would 
have a majority, and might vote him out of power 
altogether. They will not do that, and, indeed, owing to 
the perverse continental system of “groups,” they will 
not keep together, but they can and will refuse legisla- 
tive sanction to most of his larger plans for the interior 
of the Empire. They might do even more than this, and 
override him altogether, but that they are not provided 
with a Ministry, and have no power to compel the Crown 
to accept their leaders as chiefs of administrative depart- 
ments. 
Prince Bismarck, and are not likely to find one, for the 
great officials obey the nod of the Crown, and their own 
leaders have neither the requisite experience nor, with one 
possible exception, the requisite capacity. It is the misfor- 
tune of the Prussian and German system of representa- 
tion that, while it yields many orators, some men of 
business, and even occasionally a financier, it neither does 
nor can bring forward statesmen able to guide the whole 
march of government into a new course. The unfitness 
of the popular chiefs far such a task is patent even to 
themselves. 


What course Prince Bismarck will in these cireum- 
stances adopt is, of course, unknown, but it is most pro- 
bable that it will be his usual one. He will arrest all 
hostile action directed against himself by a menace of 
resigning or of appealing directly to the country to uphold 
or dismiss him, and will endeavour in a hundred ways to 
obtain for each separate proposal a separate majority. He 
cares nothing whatever for party consistency, and will buy 
any group that offers to accept terms. He can, there is 
no doubt, to a considerable extent secure the Catho'ics. 
The Pope is so placed that the support of Germany is all 
important to him, and though the Pope has at present 
nothing like the power in any Catholic country that is 
imagined, he has still enormous influence over members 
who require the aid of the priesthood at each election to 
secure their seats. The Prince can tempt away the 
Alsatians, who are always wanting concessions, and the 
Jews, who fret exceedingly under their unexpected and 
most irksome unpopularity—an unpopularity due in great 
part to Conservative and Court hostility—and he can 
secure, as he always has done, some few of the Liberals. 
Above all, he can frighten the members with foreign 
complications, which are always possible both on 
the side of Russia, now ruled by statesmen not 
very friendly to Germany, and on the side of France, 
shortly to be ruled by M. Gambetta. With these 
various aids he may obtain small majorities for some of 
his Bills, and for the rest he will wait until some 
dangerous contingency in European politics enables him 
to dissolve again with almost a certainty that the people 
will elect a Parliament pledged to follow him. t he 
will try to force on such a contingency is probable, and 
though it will not be easy work with the aged Emperor 
exceedingly averse to war and to any rupture with 
Russia, it ay be possible to let loose elements of serious 
disorder in South-Eastern Europe. Very little spurring 
to Austria would very soon produce a situation in which 
Germany must either prepare for war—we do not say 
must make war—or must abandon that Austro-German 
alliance upen which her whole people set such store. A 
trouble of that kind vill be Prince Bismarck’s oppor- 
tunity, and with his advancing years, his rooted distrust 
of successors, and his promises to the Court party in 
Vienna, we should not be surprised to see it arrive next 
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year. Meanwhile he will offer his Bills, and labour for 
his Bills as zealously as if he had not other resources in 
the background through which to carry out his idea—that 
of making Germany a permanently great and solid but 
military and anti-Democratic State. 
LS 


TURKISH FINANCE. 

‘Tue proverbial astuteness in diplomacy of the Turk has 
‘seldom been so conspicuously displayed as in the recent 
‘negotiations with the bondholders. So cleverly has the 
Porte conducted the proceedings that while seeming to 
make great concessions to its creditors it has managed to 
give up almost nothing to them. In return for what is to 
a large extent an illusory surrender of about a million 
jand a-half of revenue, it has obtained an abatement of 
‘about one hundred millions in the amount of its liabilities, 
‘and by an ingenious manipulation of debts it has con- 
'trived, if not to gain a new footing in the European money 
‘market, at least to pave the way for fresh borrowings. 
| The essence of the proposed scheme of settlement can 
'be stated in a few words. In the first place, the amount 
of the outstanding debt is to be cut down to the issue 
price of the various loans, a small percentage being added 
'on account of unpaid coupons, and by this means the 
‘nominal amount of indebtedness is at-once reduced from 
‘about 200,000,0007 to a little over 100,000,000. Upon 
‘this reduced principal the Porte is to guarantee a minimum 
‘interest of 1 per cent. and an annual sinking fund of 
about 2} per cent., the payment of this annuity being 
secured by the assignment to the bondholders of certain 
specified revenues. Should the proceeds of the ceded 
revenues exceed 1} per cent., the surplus up to 3 per cent. 
‘is to be paid as interest; while if the receipts exceed 3 rer 
cent., the excess is to be applied first of all to increasing 
‘the amount of the sinking fund to 1 per cent., and after- 
, wards to augmenting the rate of interest paid until that 
‘amounts to 5 per cent. And lastly, any excess above 
5 per cent. is to revert to the Turkish Treasury. 
‘Complete accord as to the details of the scheme, it is 
‘necessary to state, has not yet been attained, for at 
| present the yield of the assigned revenues falls short by 
‘about 200,000] of the sum required to pay 13 per cent. 
upon the reduced capital; and Mr Bourke is insisting 
;upon this difference being made up from other sources of 
‘income, while the Porte is protesting that it is quite 
‘unable in the meantime to pay any more. The carrying 
jout of the projected arrangement, moreover, is being im- 
/peded by Russia, which now demands a simultaneous 

| settlement of its war indemnity claim. Probably enough, 
however, both of those obstacles to the ratification of the 
‘scheme may be surmounted. There is, at any rate, a 
| sufficient likelihood of an agreement being arrived at to 
make worth while to examine its proposed terms. 

And when the offer of the Porte is scrutinised, it will 

be seen that the bulk of the revenues it now proposes to 

| hand over to the bondholders do not, in the meantime, at 
\all events, belong to it. The six indirect contributions 
,out of which the bondholders are expected to realise in 
round figures about 800,0007, are now pledged to a syndi- 
cate of Galata bankers as security for a loan of 8,000,0001. 
The present yield of these taxes is about 1,320,0001, of 
which the bankers, in accordance with their agreement 
with the Porte, retain 1,000,0001, the excess above that 
sum being even now handed over to the bondholders. As 
{te result of special negotiations with Mr Bourke and his 
associates, the Galata bankers have consented to reduce 
\the amount of their claim upon these revenues to about 
,900,0001 per annum, on condition, apparently, of being 
granted some negotiable security for the reduced annuity ; 
and by this means the sum available for the bondholders 
is raised, as we have said, to about 800,0001. But not a 
penny of that money comes out of the Turkish Treasury. 
| If it is secured at all, it will be secured by a semi-private 
|arrangement between the two sets of creditors, to which 
the Porte is little more than a consenting party. 
And it is somewhat the same with the Eastern Ron- 
melian tribute, amounting to a little over 200,0001. This 
is at best a precarious source of revenue out of which 
Turkey has as yet gained very little, and there is more 
astuteness than generosity in making it over to the bond- 
holders, The other revenues which to the amount of 
| between 400,0001 and 500,000] it is now proposed to hand 
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over, really do seem to constitute a bond fide surrender of 
income, although it is to be noted as regards the tobaceo 
régie scheme, which is calculated to yield about 200,000] 
that the establishment of this monopoly seems to be 
intended quite as much to provide funds for the Treagur 

as to satisfy the claims of the bondholders. It is only on 
condition that it is to obtain a substantial share of the 
proceeds that the Porte will consent tothe creation of the 
régie. Perhaps, however, the bondholders have no reason 
to object if their creditor can satisfy its own wants while 
doing something to provide for their claims, although they 
might reasonably have expected that when new revenues 
were being created professedly in their interest, they 
would receive the full amount realised. : 


Having thus seen what the Porte really proposes to 
give, let us now attempt to discover what it hopes to get 
in return. And as to the main purpose which the pro- 
posed settlement is intended to serve there can be no 
doubt. Threatened with the appointment of an Inter- 
national Financial Commission, the Turkish Government 
has thought it wise to anticipate, and, if possible, prevent, 
such interference on the part of the Powers, by voluntarily 
opening negotiations with its creditors. But, although 
immunity from outside interference with its finances is 
what is most hoped for, as the result of an agreement with 
the bondholders, it is by no means the only benefit which 
the Porte anticipates from it. There is doubtless also the 
expectation of being able, by means of a composition with 
its creditors, to dip again into the pockets of Western 
capitalists. We do not say that the Turkish Government 
imagines that if the proposed settlement is concluded a 
new foreign loan could be negotiated. Money, however, 
can be raised without the issue of a new loan. It is part 
of the scheme of settlement that the Galata bankers are 
to receive negotiable securities in payment of their reduced 
annuity, and the intention, no doubt, is to realise these 
as rapidiy as possible. Credulous Western investors, that 
is, are to be tempted to take over the debt which the Porte 
now owes to the bankers, and when these usurers have 
had their capital thus repaid them, they will, of course,| 
be ina position to make fresh advances at exorbitant 
interest to the Government. Indirectly, therefore, if not 
directly, Western capital is expected to be made to con- 
tribute to the wants of the Sultan. This expectation, it 
unquestionably is, that has induced the bankers to come to 
terms with the representatives of the bondholders. They |, 
are willing to submit to a reduction in the rate of interest 
on their debt because they hope to be enabled to realise 
the principal, and the Porte, hoping to benefit from the 
operation, gives it of course its cordial support. 

That the Government cannot go on without new loans 
of some kind or other is notorious, as its annual expendi- 
ture is millions in excess of its revenue. And having this 
huge yearly deficit, it may well be asked, how it can now 
afford to part with any of its revenue to the bondholders. 
That the sacrifice of revenue is in the main illusory, we 
havealready seen. The bondholders are to be given some 
money which is already theirs, some which the Galata 
bankers are willing to surrender in the hope that Western 
investors will make it good to them, and some also which 
Roumelia is expected to hand over, although 1t has 
not hitherto done so. Out of the Turkish Treasury, 
however, they are really to receive very little. Yet, small as 
this last amount is, it is evidently far more than 
the Government can afford. We do not say that the 
bondholders are on this account to refuse to ratify the 
scheme. On the contrary, they are quite right in seizing 
the opportunity of getting imto their own hands the 
control of all the revenues they possibly can. It is only 
by so doing that they can hope to obtain anything at 
all. Still, it is evident that a settlement of this kin 
cannot be regarded as either satisfactory or final. Very 
cleverly, the Porte is making its present small concession§ 
to the bondholders the means of recruiting its exhausted 
exchequer. Already it is borrowing from the Ottoman 
Bank, and it will no doubt soon be seeking other and much 

larger advances. But how long will this mode of meeting 
deficits be possible? It may be said that this is a question 
with which the bondholders need not trouble themselves 
at present. Their business is simply to take the cede 

revenues and make the best they can of them, leaving the 

Porte to manage without themas it best my. . 
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is left to struggle with accumulating deficits it will con- 
tinue to tolerate the abstraction of a considerable portion 
of the national income. If it has to choose between a 
paralysis of Government owing to inability to provide the 
necessary administrative expenditure, and the forcible 
alienation of certain hypothecated revenues, will it hesi- 
tate in the future any more than in the past to ignore the 
hypothecations ? Present holders of Turkish bonds may 
think that in any case their position will be bettered and 
not worsened by the present scheme. They may end by 
getting nothing, but they will at all events get something 
in the meantime. And possibly they may be right. We 
are not concerned to argue the point. This much, how- 


jever, may safely be said, that such a scheme as that now 


proposed is one which a prudent investor should regard as 
a warning against any dealings in Turkish securities. 





POST-OFFICE REFORMS. 


Ir is gratifying to learn from Mr. Fawcett’s speech to his 
constituents at Hackney that the work of reform in the 
administration of the Post Office, which he has been carry- 
ing on so energetically is still to be vigorously prosecuted. 
Of what has already been accomplished Mr. Faweett was 
able to speak with unmingled satisfaction. A marked 
success, he showed, has attended the operation of the 
system of postal notes which came into operation at the 
beginning of the year. These are now being issued at the 
rate of over four millions a year, and that they are serving 
their intended purpose of providing the poorer classes 
with facilities for the remitting of small sums, is shown by 
the fact that the issue of orders for 1s is at the rate of 
400,0001 a year. Mr. Fawcett appears to be of opinion 
that the apprehensions which many entertained that the 
orders would be used for currency purposes have been 
proved to be groundless, as out of orders to the value of 
900,0001 issued to the end of August less than 20,0001 
have not been cashed. It is to be remarked, however, 
that considerable modifications were made in the postal 
notes scheme while it was before Parliament for the 
express purpose of guarding against the danger of the 
orders becoming a species of fractional currency, and it is 
probably te the precautions thus taken that the prompt 
retirement of the notes is due. But, however that may be, 
the proved success of the experiment must now bea source of 
gratification toall. Equally satisfactory, too, has been the 
result of the scheme forenabling small savings bank deposits 
to be made in postage stamps. It has led to an enormous 
increase in the number of depositors, the new accounts 
opened during the eleven months it has been in operation 
numbering 434,000 as compared with only 93,000 in the 
corresponding period of the previous year, and at the same 
time it has been powerful in encouraging habits of thrift 
amongst the poorest classes. For those somewhat higher 
up in the social scale also additional facilities for saving 
have been provided by the plan for enabling small invest- 
ments in Government stock to be made through the 
savings banks. This scheme also has been in operation 
for eleven months, and during that period 709,0007 has 
been invested through the Post Office, and 123,0001 
through the trustees savings banks, making a total of 
832,000/, while of this amount only 64,0007 has been sold. 
In all probability too the investments would have been 
still larger had it not’ been for the exceptionally high 
prices of Consols and the premature talk about reducing 
the rate of interest on the Public Debt to 25 per cent. 
But while much valuable work has thus been done, and 
great benefits conferred upon the public, there is still much 
that remains to be accomplished. It is, for instance, little 


to our credit that, unlike continental States, we eae 

18, | 
if it could be set on foot, Mr Fawcett would rightly regard — ’ 
ie men are trusting for future benefits are utterly insolvent, 


yet succeeded in establishing a parcel-post system. 


as the greatest improvenent introduced since the creation 
of the penny post, and by our failure to establish it we are 
suffering a double loss. 
utilising to their full extent our internal means of com- 


| munication, and we are at the same time being debarred 


from availing ourselves of the facilities which other 
nations have provided, since without a home parcel post 
we cannot link ourselves to the systems which France and 
other countries have established. Mr Fawcett now 





We are being prevented from | 
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to the public, and we may rest assured that the promise 
will be fully redeemed. It must be acknowledged, how- 
ever, that he has great difficulties to encounter. Our 
Government is not in the position to dictate terms to the 
railway companies, as are those of France, Germany, and 
other countries, where the lines are largely owned and 
generally controlled by the State. Here an agreement 
with the railways must be a matter of negotiation, and, if 
report speaks truly, it is only this difficulty of arranging 
terms with the railway companies that stands in the way 
of the introduction of the new system. The railways, it 
is said, are demanding higher rates for the carriage of the 
parcels than the Post Office feels itself able to afford. But 
while the companies are perfectly justified in seeking to 
obtain as favourable terms as possible, they would be very 


LS LTT ce NER eR NR TTT SNS 


the State to intervene on behalf of the public. And if te 
the grounds of discontent already existing there is added a 
new cause of irritation, such as an unwise opposition to a 
cheap parcel-post system would not fail to create, the 
demand for a legislative restriction of the railway monopoly 
would become much more urgent. 


Another extension of the Post Office system to which 
Mr Fawcett referred is more within the power of the 
department itself, and may, it is to be hoped, now be 
regarded asimminent. The desirability of cheapening the 
rate for telegrams has long been recognised, but until now 
financial difficulties have stood in the way of a reduction. 
As until last year the telegraphs did not yield a revenue 
sufficient to pay a fair rate of interest in the capital ex- 
pended upon them, the Treasury hesitated to sanction a 
change which they feared might reduce the balance of free 
revenue, and thus, as it were, compel the taxpayers as a 
body to bear a portion of the expenses of those using the 
lines. Now, however, the telegraph system more than 
pays its way, and no better nor more legitimate use can 


of the messages, especially as a reduction, if judiciously 
effected, might entail comparatively little diminution of 
net revenue. The present system of a miniinum charge 
for twenty words is a direct incentive to verbosity, and 
the substitution of a word rate might cheapen messages 
to those who chose to be brief without injury to the Post 
Office revenues. In large towns, moreover, the develop- 
ment of the system of transmission by pneumatic tubes 
would unquestionably be attended with great advantages 
both to the public and the department. This means of 
communication, dispensing as it does to a large extent 
with skilled labour, and requiring for its working a 
minimum of office room, is capable with us of great ex- 
tension, and there can be little doubt that its efficiency as 
a cheap substitute for telegraphs and a useful adjunct to 
the ordinary business of the Post Office will before long 
be more fully recognised. 

It is to be regretted that while in recent years all other 
departments of the Post Office have been displaying 
wonderful elasticity, the insurance and annuity branch 
has proved a practical failure. That it has done so, how- 
ever, is not at all surprising, for it has been mismanaged 
from the first. If the Government wishes to transact 
insurance business it must do as private companies do, 
and seek out insurers instead of sitting waiting, as it has 
done, for insurers to come to it. The field for Government 
effort in this direction is a very wide one, and it is difficult 


| to over-estimate its importance. At present working men 


who seek to make provision for death or old age have not 
only to pay extremely heavy premiums to industrial com- 
panies, but in far toe many cases are absolutely throwing 
away their money. Nothing is more certain than that a 
large proportion of the friendly societies to which working 


and totally unable to fulfil their engagements. And if 
Mr Faweett can do anything to substitute for those rotten 
undertakings a State security, he will confer upon the work- | 
ing population a benefit which it would be difficult to over- 
rate. Already Mr Fawcett has done enough in the way of 
reform to stamp him as one of the most efficient Post- 
master-Generals the country has yet known, and if he 
succeeds in carrying out this further programme he has 
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a 
security, however, is there that if the Turkish Government | promises to spare no effort to give this further convenience 





ill-advised indeed to show themselves too exacting. There 
is already a widely prevalent feeling that their monopoly || 
powers are not being fairly used, and that it is necessary for 


be made of the surplus revenue than in reducing the cost 
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THE CANADIAN DOMINION AND THE 

GOVERNOR-GENERAL’S TOUR. 
Ir could hardly have been otherwise than that the 
Governor-General’s speech at the Winnipeg banquet, on 
the 10th October, should have obtained the approving 
recognition of all patriotic Canadians. The Marquis of 
Lorne had just completed a leagthened journey through 
the great North-West, almost to the Rocky Mountains, 
and upon getting back into a fairly-settled locality it was 
expected that he would give to the world the result of bis 
wanderings. He has satisfied Canadians on this point, 
for his speech was lengthy, forcible, and enthusiastic, not 
ito say poetical. He chose the best period of the whole 
year for his inspection—the end of August and the month 
of September—and has, undoubtedly, been impressed by 
what he has seen—the “measureless meadows” of rich 
grasses and flowers, stretching with only one break 
to the Pacific; the “wonderful Saskatchewan” destined 
to be a grand water-highway in the interests of 
commerce ; the progress made with the Canadian-Pacific 
Railway; and even the climate—all have shared his 
encomiums. On the last point we have said some- 
thing recently. The winter comes early and lasts long, 
and the extremes of temperature are great; but for 
the hardy races of Northern Europe this is certainly no 
insuperable obstacle, and there are many men who regard a 
bright January day in Manitoba, with the thermometer a 
good deal below zero, as most healthful and inspiriting. 
Yet even the Governor-General’s party experienced some 
inconvenience. The Times correspondent on September 2 
wrote :—“ The early morning was cruelly cold—a raw 
“ mist clinging to everything and freezing one to the very 
“ marrow, while later on the weather grew sunny and 
“warm. Since sunset—the temperature changes with 
“ embarrassing rapidity the instant the sun sets—it has 
“ again been very cold, freezing hard.” Still, where the soil 
is so good, and to be had for the asking, and where water 
and timber are so abundant, we share in the belief that 
the North-West offers many advantages to settlers in con- 
siderable numbers if they find they can get there easily 
and inexpensively, and that they can live cheaply when 
they get there. 

With respect to the Canadian-Pacific Railway, it 
appears that already the company have some 200 miles 
completed and in running order, and that they have 
recently placed a fairly important amount of their bonds 
without coming upon the London money market at all. 
New York has, in this instance, committed herself to 
fostering the progress of the Dominion; and it is antici- 
pated that a year hence some 600 miles at least of this 
great work will have been completed. The Rocky Moun- 
tains are of course a difficulty, but on the Pacific slope 
some progress has been made, and when the connecting 
pass shall have been decided upon we shall certainly be 
within a measureable distance of the completion of the 
undertaking. For the 25,000,000 acres of selected land 
allotted to the railway company, there will be, in 
all likelihood, a considerable demand, and already we 
are informed there are numerous applications for allot- 
ments. The Hon. Donald Smith, at the Winnipeg 
banquet already referred to, stated that up to that date 
* there have been applications for at least a million acres 
“of land from intending settlers, and further there have 
* been many persons from England, parties of gentlemen 
* from England, who have come to request that one, two, 
* and three townships should be reserved till next spring, 
“so that they might make arrangements in Europe for 
‘ sending out settlers, and I may add settlers of the very 
* best class.” This wears an aspect of progress, and 
aided by a grant of some 6,000,0001 in money, and an 
equal sum expended upon railway works by the Canadian 
Government—works which are to be handed over to the 
company—the directors of that enterprise express them- 
selves as sanguine of success. 

We have thus fairly summarised these two speeches ; 
and though they naturally wear a brighter aspect than 
was the case with our recent commentaries upon Canadian 
prospects and finance, it is right that Canadian views 
should receive full weight. They do not, however, alter 
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sketched he will leave his mark indelibly in the history of | the conclusions to which we had arrived that the imposi- 
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tion of the high tariff of 1879 was a great mistake, nor 
that the progress of the Canadian-Pacific should be marked 
by a concurrent large system of assisted immigration, for 
an influx of a few thousands of people a year would be q 
long time colonising half a million square miles of culij. 
vatable land, or even the districts bordering the thousands 
of miles which will be the property of the Canadian 
Pacific Railway Company. ‘on all, the Dominion can 
be the “pre-eminently cheap colony” if it likes; and it 
must be so if it would be conspicuously progressive. 








BUSINESS NOTES. 


THe Newark Mecnanics’ Nationan Bank. — The 
failure of the Mechanics’ National Bank of Newark, in the 
State of New Jersey, has created a stir in the United 
States, proportionate rather to the infrequency of the 
failure of a National Bank than to the importance of 
the individual concern. The laat balance sheet which 
has reached this country is dated October 1, 1880, and is 


as follows :— 


MECHANICS’ NATIONAL BANK, NEWARK. 
JosePH A. Hatsry, President. Oscar L. Ba.pwrn, Cashier, 








(at $5 = 11.) 
& £ 
Loans and discounts .............48 365,244 | Capital stock paid in............... 100,900 
U.S. bondstosecure circulation 100,000 | Surplus fund ........................ 000 
Due from approved reserve Other undivided profits ......... 13,067 
ID bases te cussiiesd codeacensae 349,917 | National bank notes outstand- : 
Due from other banks and ee i Cute er eee 83,380 
ME is thicsesicsonshsieesounsices 43,269 | Dividends unpaid .................. 939 
Real estate, fnrniture, and fix- Individual deposits ............... 619,791 
WE fF. saiasatcaiiaccascaneeeesie 6,100 | Due to other national banks... 35,651 
— expenses and taxes on Due to state banks and bankers 16,546 
WIE 28 dnb con pieesbibvieg th Glenbaek cet 
Checks and other cash items... 22,605 
Bills of other banks ............... 7,622 
Fractional currency ............... 19 
Sg OE RE LETTE IIR 7,605 
Lezal tender notes.................+ 45,503 
Due from U. 8. Treasurer ...... 6,500 











Total 955,375 NE hs iene ies 955,375 
The accounts are stated to have been falsified by the 
Cashier, Oscar L. Baldwin, but the figures as to the capital, 
circulation, and amounts of deposits may probably be 
relied on. The reports which have arrived here as to the 
immediate events leading to the stoppage differ, some 
stating that it was the action of the Government inspector, 
and some the expectation of his arrival, which led to the 
discovery of the fraud. The defalcations appear 
to have gone on for some time. It is the old story— 
injudicious advances at first, followed by wild specu- 
lation in hope of making good what had _ been 
lost. Had the Government inspectors, or the Directors 
of the Bank, done their duty in past years, the dis- 
covery must have been made much sooner. ‘There is 
always a tendency where Government inspection is the 
rule to Jean exclusively on that. It may be that the 
Government inspector relies, for his part, on the vigilance 
of the Directors. A division of responsibility is never 
desirable. The National Banks in the United States may 
be said to have done fairly by their depositors. The total 
proved claims on failed banks since the institution of the 
system in 1863 has been about 5,000,000/. On this the 
creditors have received payments equal to 68°4 per cent. of 
their claims, according to the report of Mr. John Jay Knox, 
the Comptroller of the currency. The note holders will be 
paid in full, but the other creditors in this case will, it 1s 
expected, receive only 40 per cent. of their claims. The 
stir occasioned by the catastrophe has already subsided, 
and there seems no reason to expect that it will be 
followed by more. The National Banks held collectively 
nearly 175,000,0001 deposits at the date of the last return, 
and the failure of a bank holding some 600,000/ of these 
should not, though the absence of principle in the fraudu- 
lent cashier is most deplorable, be sufficient to cause 4 
panic among the rest. 










Tue Frencu Treaty.—The temporary suspension of the 
negotiations for a new commercial treaty with France will 
probably not be much regretted here. It would have been 
better, of course, if a settlement of the matters in dispute 
could have been effected. Little advantage, however, was 
to be gained by further discussion of the vexed question 
of the duties on cotton and woollen goods with a Ministry 
whose days are numbered, and who in the circumstances 
would naturally be disinclined to entertain any new pro- 
posals. It is better that the decision of the matter should 
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be reserved to the new Cabinet, which may or may not be 
more liberal than that now in office, but which, at an 

rate, will be able to speak with greater authority. It is 
hard to believe that such arguments as those which our 
Paris correspondent reports to have been used against 
our woollen goods will arate with men of the stamp of 
M. Gambetta and M. Maurice Rouvier, the probable new 
Minister of Commerce, who has shown that he holds 
enlightened views on trade questions. The hope, there- 
fore, must be, that with the new Ministry negotiations 
will proceed more smoothly, and lead to a satisfactory 


agreement. At all events, as we have said, the question 
is one with which the new Cabinet are best fitted to deal; 
and that it has been reserved for their judgment is, we 
think, rather satisfactory than otherwise. 

Tue Savines Banks anp ForGeriges.—A case decided 
at Maidstone the other day has raised the important 
question as to whether the Post Office is liable to de- 
positors whose money has been withdrawn by means of a 
forged signature. In the course of the trial it is reported 
“qa discussion arose between Lord Coleridge and the 
“ counsel for the Post Office as to whether the Post Office 
“ would hold itself liable for the money. Lord Coleridge 
“ inquired of the counsel for the prosecution whether the 
“ Department would consider itself bound to repay the 

| 


“ depositor his money, observing that if a bank clerk 
“ paid a forged cheque the bankers would be liable, and 
“ these were deposits in Post Office savings banks. Mr 
“ Biron said he had not sufficiently studied the statutes as 
“ to these Post Office savings banks to be able to answer 
“ the question decidedly, but he was sure that the Post 
“ Office authorities would consider the matter, and under 
“ the circumstances he thought it likely that the depositor 
“‘ would receive his money. Lord Coleridge observed that 
“ the matter was of some importance to depositors in these 
“ Post Offiec savings banks, and their security for their 
“ money ought not to be left in uncertainty, depending 
“on mere favour or lenity of the authorities of the De- 
“partment. It ought to be understood one way or 
“the other whether the Department held itself liable for 
“money deposited in the Post Office savings banks, and 
“thus dishonestly obtained by strangers by means of 
“forgery and fraud.” And Lord Coleridge, we think, 
might have gone still further than this. If the Govern- 
ment is to engage in the business of banking it should be 
made to do so under the same conditions as other bankers, 
and be held distinctly liable to the same extent as they 
are for losses from forgery or other similar causes. 


How Protection AFFECTS THE AMERICAN SHIP- 
BUILDING Trape.—Mr Gladstone’s reference at Leeds to 
the present deplorable condition of the shipping trade of 
the United States as an example of the injury resulting 
from a policy of protection has been a good deal com- 
mented upon by American journals. As was to be ex- 
pected, the Protectionist Press are desirous to make out | 
that the great decline in the shipbuilding and shipping 
industries is not due to the fiscal policy of the States, but 
arises from the substitution of wood for iron in the con- 
struction of vessels, a change which they maintain has 
given Great Britain a great advantage over other com- 
petitors. But the New York Commercial Chronicle, with 
its usual clearsightedness, takes a more intelligent view 
of the state of affairs. The truth, it holds, is that the 
American marine has simply been taxed out of existence 
for the benefit of certain classes of home manufacturers 
and home monopolists. And in support of this statement 
it gives the following table of duties levied under the 
present tariff upon some of the principal materials used 
in shipbuilding :— 

Taxes on Some or THE PrincipaL Marerrats Usep In STEAM- 
SHIP MANUFACTURE UNDER THE ExistTine TaRirr. 


Wrought iron for ships and steam engines..............++.0++. 2c per Ib 
Cables and cable chains.......ccccssscsssccvccccrecrecessesocccosens Sie 
Anchors and parts of anchors ........:cs:seceeeeeeeeseeeeeeerees 230s 
Boiler and other plate irom .......::essceceeeeeseeeeeeeeeenenes $25 per ton. 
Nails and spikes .:..............sscccscoscoseseseccesecnsecesesonecoes 

Cast iron steam pipes..........sccccsercceeccsescensesesscesccosesees 4c 
Rolled or hammered irom .........scccsscccscseseseeeceeeesereeeees te 
Sem O BOG WOGN ia oiscc occ casacssecciserecteiAisterenstaaaiaekans 

RUMI SGN, 5; <a ingngavenndssin s0bcegestuntaesnensansb¥eus vadies 

Wire rope, strand, or chain ...........+..+++ 





EU SONG UIE Sirecrccwcetnscecvevinasenupnntevcceupen 2}c per Ib. 
Wrought steam and water tubes.................ccecseeeeeerses Sic 
Steel, in forms, not otherwise specified ...................+ 30 per cent. 
ENE. GUNNS RANE CUNIIED. ici cocenecoceneiniivenntdetauh~sinauieness 3c per Ib 
UII IIE 0 5. ccnecenncuhasmmpernonen Bic 
Other descriptions, untarred.....................c:ecceeeeeeeeeeees Sic’ 
Sail duck, or canvas, for sails ....................ccees00eeeees 30 per cent. 
Dir WRG its. dS. Ca ” 
Plank, deals, and other sawed lumber of hemlock ...$1 per 1,000 
SOT TF COUN: sittisaninibusetiadyesinloaldedsdeciientiisiesatts 20 per cent. 


Burdened with such a weight of duties, it is not to be 
wondered at that the American shipbuilders are unable to 
compete with those of this country, who work with 
untaxed materials, and that consequently the shipbuilding 
industry of the United States is slowly dying out. Nearly 
all the American industries, moreover, are placed at a 
similar disadvantage in their competition with us in open 
markets. Protection, it is true, by shutting out imports, 
gives the native producers a control of the home markets. 
But at the same time, by enhancing the cost of production, it 
makes them unable to hold theirown abroad, and it is because 
owing to their vicious fiscal system they are thus under- 
sold, that the export of American manufactures is so com- 
— insignificant. To this country, with our pro- 

uction so enormously in excess of home requirements, 
foreign trade is, in a measure, essential to our prosperity, 
and if those amongst us who are now vapouring about the 
benefits of protection could only be got to study dis- 
passionately the experience of the United States, they 
could hardly fail to be convinced that nothing could for 
us be more suicidal than to deviate from our policy of 
Free-trade. 


THe Mexican Rariroaps.—In the message delivered 
by the President of the Mexican Republic at the opening 
of Congress on the 16th September, detailed reference is 
made to the rapid progress that is being made in the work 
of railroad construction :— 


“The Law of 23rd May last,” said the President, “gave the 
Executive authorisation to contract the building of railroads, and, 
according to said authorisation, sixteen concessions have- been 
given, up to this date ; six of them without subsidy. The different 
lines actually under construction in the Federal District not being 
comprised in the above number. The present message is not the 
fit document to go into details, which will be communicated to you 
when—in compliance with the precepts of that Law—the Execu- 
tive shall account to you for the use made of your authorisation. 

With reference to the railroads whoge construction had been 
formerly conceded, it is pleasant for me to furnish you with the 
following data which show their p: s. ' 

The Merida and Progreso Ratieded iemisabehes to-day its whole 
line. A section of 25 kilometres is also inaugurated to-day on the 
line from Merida to Peto. The Central Railroad Company opened 
to traffic yesterday 93 kilometres from this capital to the Hacienda 
de San Antonio. 130 kilometres of track are already laid, on this 
line, from this capital to Queretaro; and the Company is also 
working 60 kilometres (narrow gauge) from Celaya to leoneate 
Work of construction has begun at Paso del Norte and Tampico, 
the profiles and plans for those sections having been approved. _ 

The Mexican National Construction Company is simultaneously 
pushing the works of construction in the sections from this capital 
to Toluca, from Toluca to Morelia, at Manzanillo, and at New 
Laredo, having already laid 12 kilometres of track on the line from 
Zacatecas to San Luis, lately bought by this Company. 

On the Sonora Railroad 80 kilometres are now completed, and 
have been approved, of the Guaymas and Hermosillo division. 

On the Tehuantepec Railroad, 10 kilometres have been approved. 
The earth-works on this line attain now a total length of 60 kilo- 
metres, on the northern part of the Isthmus, and the works on the 
southern part of the same must have begun at Chipehua, the 
= — by the Company, on the Pacific, as the terminus of 


e. 

The Morelos Railroad Company has completed 137 kilometres 
from this capital to Cuautla, partly opened to traffic; and has 
completed 10 kilometres of the branch line from Los Reyes to 
Irolo. 

The Veracruz and San Andres, via Jalapa, Railroad Company, 
has had two sections approved—one of 10 kilometres, from Vera- 
cruz; and another of 4 kilometres from Jalapa to Coatepec. 

The Hi Railroad is actually working 32 kilometres, and 
the building of the San Agustin and Teoloyucan branch line has 


Veracruz and Alvarado Railroad has completed 17 kilo- 
metres; the Puebla and San Marcos 16 kilometres; the San 
Martin and Irolo 4 kilometres. The railroad line being built by 
the Puebla Government, from that city to San Martin Texmelucan, 
has completed 12 kilometres, and the whole line will be finished 
before June next.” 7 s 
That Mexico will benefit greatly from the rapid extension 
of the means of communication need not be doubted, but 


that those who are providing or are to provide the 
capital for the work will find their investments 


PWR ae SEO mt 
_ 


CRE eR NOE TRY 


HOR omer 


Ae 


Fig oe ROAR RIE 


ee’ 


ioc: alan, OF % ON ORT PN. ee 


I Be oh CET her + Kee 


Hg pice 


aT OER Me A eee 


Dia RR oF re 
regina Nes MO 


deta hei Aah AOE EAA LAE ALON 
arenes 


arly Pca 
- — 


Te ele ed 
ee ee ee 
ad , 
eee ed 
a 


Po EON 


Ase ene ey ere: RR RPL PE RR RE RE RE POE REE” NR, 


A te NN 
DR ee a alae ae ee 


ate a ae ha 
oe 


“ ere ae aE aati POS pe SS etal ee oa 
i ait <n earnest ave ~ mee eer rae at r 


n PN Oe Tee OO RI: ENR RREE EF PN RI me SERA GN ET Ser OER LITRE CEE CTS a RRR PERRET er ome 
. eh aoe > * ps , re 


i 
. ~ 7 4 mee cane . 
5? Ly tah inane Pm esac te i aia lali 
Sa A, OS A ee ee 
" tow cf s a a 





ee ee 
ee we ee 
fs eer 


_— 
Ot ne 


ee 


oe a 


a ee is 


seen 
ee 


ns Ran ao nets 
eee ee ee 


tite = nttalar-pcTre ee Se nee) 


eran wee Omran ne Tn oe lead 
‘te bod recuse 


~ae yee Oi 
7 re te 


o 


. 


ep 


deine sctihatlnsnstibble tepposeittntann « opredltaatpterintt ee- salient 


eta age Me 
a 


Tad orci on aaeieta dite diamines aed 
air an sates . ae " 


a gas 


PE a hi tanta ee 


p< napa em, 
ee Oe es es 
re) oy 


tb Bente 


Se ee soe eae 
- 


A SNA rl RE Be a = BN 
ay Cee oe 











CTR A 
a 


Bs ie 
ee de 





oe 
as. 
































































1372 THE ECONOMIST. [ Nov. 5, 1881, 


scerccrvceneammaeeitaeea maa aC EE TE TT LOL LLL Ee aera 
‘immediately profitable is most problematical. The hand- Tue Bank or ENGLAND AND THE CONFEDERATE Loans, 
aoe dividend of 8 oa cent. ee last week on the | —That the Bank of England should have thought it 
ordinary stock of the Mexican Railway must not be taken | desirable to let it be known that it holds no money 
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i }/as an indication of what the other lines are likely to yield. | belonging to the Confederate States shows how far the 

| : The recent experience of the Mexican Company will | speculation in these so-called securities has serene, The |} : 
3 q in all probability be found to be exceptional, and the purchases in them appear to be made on English account 

i ‘chances of its maintaining this high rate of distribution | as well as on account of speculation in Holland, while the 

i Z ‘remote. But even if it were otherwise it would be | sales are reported as mainly on American accounts. The 

| ; most unwise to assume that similar good fortune is likely | curious credulity of buyers is shown by a difference bein 

; ‘to attend the multitudes of new schemes now being | made between the price of the ordinary and the “Cotton” 

: ‘ | promoted which must work under different conditions. | bonds, there being, of course, not a pound of cotton avail. 


‘It will probably not be long before English investors are | able against the latter. 
‘asked to subscribe to many of those undertakings, and it erg eee 
‘is to be hoped that the response to such an invitation 


‘will be cautious and well considered. PUBLIC INCOME AND EXPENDITURE, 
























i PRE AE PETE RE TE IRE TTT. The following are the receipts on account of revenue, 
ars Fire anp Lire Insurance Orrices.—Special atten- between April 1, — Se 29, 1881, as compared 
Hibbs 3 ‘tion was last year directed in these columns to the rapid with the tae ng Sa ” a FORE 
 : ‘and wonderfully sustained advance which had taken place RT ee ee ee 
aa ‘in the old fire and life insurance companies’ shares—an tied tals Che 
ii kis 2 |advance which had added, on the average, 95 per cent. per Setteenin ieee ioe ma. Week 
If annum to the value of these investments during the for 1881.2} Oct.2% | Oct. 90, | Oct, 29, Oct. 30, 
i bae % _previous ten years, wholly irrespective of the large divi- : aie Le 
ite kg ' dends paid to the shareholders. This rise went on with | Balance ao © len anneal. .° £ 
bi i still increased rapidity during the year 1880, and even in | Bank of Ireland (1.000. | 1,295,686 | "7409741 7 "A 
tte ia : ithe first half of 1881 some additional progress was made. "5,923,662 | 3273425 
weer | Now, however, a check has been administered to that REVENUE. SS 
| 4 : lexpansion of values, and within the past three months a | Qasioms vv‘ Moo 14-99%000 [Is aigI00 | Satu | 23000 
4 a decided reaction has become manifest. StaMPS..........sscrsverseesseeseees 12,290,000) 6,944,000 | 6,667,000 | 274,000 , 
a | Ou Fine axp Lars Orgicrs—MsnKET PRICES. xan, | Property aud Tnoome Tax | 510000] 3003300 | 200,900 | 27160 | om 
[ 7 |Antiancs Riis and Foreign ce Ee BOP a SBN DY PB | legen sic 2°") amano) “asso | “seaeno | Sino | ein 
aie | | Commercial Union ..o.sssso--.ssoscc ccc, WR ce 198 2. 25h .. 26. 25 | Crown Lands .........0......... 590,000| 185,000 | 205,000 | 40,000 | 45,000 | 
ake [ARNO a ednseenctsnnncckceccctnsvctonenese Een QO Soe cae Se | 
i ; [Tmporial Fite o.ccsccncnccnsnnen 78 WSL, 1884. 26BR .. 187) ne Biagio Fin 
i | Liverpool and London and Globe 7h ZL abh lang oa Tl ook |, Camal Shares............. 1,200,000, | 654,203 | | 664,505 | —_..* nil. 
Pt | Landen ond Tamweshire ........:iscosiscoics BB aes RE eo ee a oe Miscellaneous ....0e-sssseeree 8,900,000, 2,259,074 | 2,569,115 | 159,333 10,342 
tte i London shaaias? pieeduadwodsstinae easseevesensenersn 495 ee 2 sak DEE? - Soke EE? eau "7,740,333 | 
ap [Rorthert ernntnccecnccccc He io $08. Big 2. Sek bap | * Loss overcharged on in- 
bee rr Ree Se eee ee 4 ig a ee ae , 1 ‘ 
ace we 2 eo eines tices —. 234 - oe = el 4s i 
| be | Sum iicesrtedatic’-Genechuntieeien 7 w+ $50 ve $55 vs 455 ‘i 450 Revenue vossesersseeesserens  ———— 1,740,382 | 1,652,842 
Ges § REPEL Siok stcessnessnuardiensbesesiesesel sks baa seerek 2 0 OOD oes a oo Oe 5 a 
ie 4 [The above fifteen are amongst the leading companies i ~~ 
¢§ dealt in upon the London, Liverpool, and Edinburgh | The expenditure during the same period amounted to 
ee |\Stock Exchanges, and are a fair sample of the rest. | 49,595,964, as compared with 48,217,838 in the corre- 
Ft ‘Perhaps, the Liverpool companies—by which we mean, | sponding period of last year, the issues during the 
8 ‘that Liverpool is the market for their shares, their | period being 1,228,1771. 
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business to a large extent being Metropolitan—have During the week the cash balances have increased in 
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ins | recently suffered the most, but then the previous advance | the Bank of England and in the Bank of Ireland as 
ti | therein had been so great that the reaction cannot be | follows:— 
oF wondered at, especially as it is now most probable Bank Bank 
Fe ? ; reland, Total. 
t ih ‘that the losses of the fire companies this year will be + ee " “| £ 
: 5 ‘much heavier than have been experienced in recent | Balances on Oct. 22...... 840,142 ... 776,354 . te 
a years. For many years the old offices have held prac- a 29 serene 1,168,374 .. 848,077 we % 
| ‘a ‘tically a monopoly of the country’s insurance business, ee |) 328,932 ... 72,623 .. 400,855 
hh for the last mania for new insurance companies had proved | 7" 
, ‘ . NN 
1 co a fiasco that no new ventures stood a chance of 
th floating. But within the past twelve or eighteen months ar “+ cc 
rhe | the memory of those losses has passed away, and promo- Jor erg Corr csp) oudence. 
> ters and investors, looking ouly to the wonderful prosperity CE 
ke (of the well-established concerns, have again started a num- FRAN ; 
| : ber of youthful rivals, in which there has been no incon- (FROM. oun OWN COT ORT IS 3. 
4 isiderable ai speculation in t k = 
se | | Waskcees pee Poy, % - - at a ree oes The returns of the Bank of France for this week, last week, 
ee a Y prove to be the future of these new ventures, | and for the corresponding week of last year, are as follows : 


their presence has at any rate tended to develop the present DEBTOR 
. , : . : , . 4, 1880. 
reaction. When eighteen months back we remarked— Ben, on™ ~ =n 


a 







| “powerful combinations might in course of time be started Capital of the bank.......... 192,50),000 0 .. 182,500,000 0 ... 182,500,000 0 
| <6 we) 5 . sanitlle . ‘ rofits in ition to capi- 
be |“ which would break down what at the present appears to tal (Art. Law of June, 8.002318 54 
; “be an admitted, but self-constituted, monopoly,” few Beene gi ireete ners 8,002,313 54 ... 8,002,313 54 : 8,025 
& /would have thought the attempt would have been made aie. ee 22,105,750 14. 22,105,750 14». 22,106,750 ¥ 
ete i | so soon. Deterse of landed property seprtos - a0 ee " oe 16°300,000 0 
Bhat oonpepupinniniepi-aetindentiimedsiian: ORE DEMOED con acercocgnescace , ave U4, ace Fi 0 
i ‘ | otes in circulation *......... 2,766,276,860 0 .., 2,705,492,085 0 « 2,369,028,965 
tr | Tue Specunarion ry Conreprrate Bonps.—The pro- Rubee 20 Serena nee 6,922,177 24 7,507,643 98 
i | moters of the speculation in Confederate Bonds must have Quake ‘notes, peg ee Ee ats eae ae 41,290,010 88 
ing an exceptionally strong belief in the gullibility of investors. | 7, cciP's pazable ab sight. 20,4026 $8, we 81,515,268 41 «+ , 
i These bonds are utterly worthless, and that the clique who SOM asin veace cabs 547,782,686 92 ... 535,304,940 93... 200,000 . 
| ar? trying to palm them off upon the unwary know this | Cyrent accounts, Paris..... 378,750,547 56 a. Soh 9mS3) 0 - “rr7a.969 0 
cee | is sufficiently shown by the pains they take to bolster them | Dividends payable (000. °2:175350 0 [) 2251918 0 .. 1a A x 
ee up by the circulation of false reports, This week, for Seemed eek COG 40, Pera aa 80 
He Ff | ustance the rumour was put about that a considerable R ieee eeerias 20,929,345 47 wa. 18,993,554 45 a 9,174,361 
‘sum of money was lying at the Bank of England at the ene ese: ee 2,612,376 16 ... 2,612,876 16... 1,182,918 41 
credit of the representatives of the Confederate States, | Reserve for eventual losses 2,146,583 27 
| when ears mat a single penny is held by the Bank on | Sundries sen seesnecn, 16,504922 48 “| t6g7issn 6 1.  15,495049 71 
any such account. ,073,200,380 36... 4,009,883,737 26 
eo MK eccrine 4,073,209,380 36... 4,009,833,717 26. ... 3,217,879,074 54 
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% CREDITOR, 
Dash in pond and in brash ic uerien of ; é : : 
compimosncons se ieii os 1,801,516,282 62... 1,816,745,130 34 
Commercial bills over-due... 465,399 89 .., 135, oe 2 
ne a r a “on 687,193,171 20 pa Z Sa i 
in Paris not yet due ... , - 5 
Pes 74,925,740 0 oe . 
Ad on deposits of eee : ow 726,469,246 0 vee 416,277,586 0 
. seneenceseamtastonens 18,358,1 18,439. 0 
Do in branch banks......... 2,812,490 0 2 833'500 Stee 3 
eo eee a " ve 256,632,723 99 77,998,700°=0 
ranch banks ...... 985,209 soe 105,245, vee 
Do to the State (Conven. . om CARRE 0 
— Ee a em and 
are L ROOD: scwsdires 99,603,000 0 ... 99,603, . 
Government stock reserve.. 12,990,750 14 “2980750 14 12.080750 15 
Gisposable .ev...-sessees 99,626,231 53... 99,626,231 53 99,590,909 38 
Rentes Immobilisées (Law 


of June 9 1857) eesese..s 100,000,000 0 ., 
Hotel and furniture of the , wy +» 100,000,000 0 


bank and landed pro- 


perty branches............ 10,235,670 0 ... 10,235,971 0 ... 10,314,502 0 
Expenses of management... 173,640 47... : 
suptey of the special re- " oo een 
BELVE  seesees sd coventoempetos 10,078,583 27 ... 10,078,583 a2 A 
Ttalian silver COIN .........4 48,850,000 0 .., 48,850,000 * an eye 70 
ORATION oi isgsectccisvescctccesee 30,873,175 44 ... 26,754,525 1 ... 60,706,440 61 
DORE padtveens 4,073,209,380 36 .., 4,009,883,717 26 ...3,217,S79,074 54 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 

' _ Iycrease, Francs. $s: DEcREASE. Frances. 
CSPI Fig sits sew sddaniate 60,784,825 | Private deposits.............00006 11,919,574 
Treasury account ............... SNE LSID. sc wcivsacithars:duaneneatainatesen 2,988,425 
WOON i idiss sk nds. 0k dcddeien 48,676,760 


The advances on public securities increased 12 millions. 
The account of discounts in Paris shows no variation on last 
week, as a great quantity of bills ran off at the end of the 
month; but in the branches, where the account was made up 
at the end of last week, there is an augmentation of nearly 50 
millions. There is no discount under the Bank rate, but the 
money market 1s much easier, and the recent alarm is fast 
subsiding. The rates for carrying over at the settlement have 
been much lower than at the middle of October, and tended 
to diminish as the liquidation advanced. They may be taken 
generally as from 8 to 10 per cent. per annum, which is still 
high, but not unreasonable, considering recent circumstances. 
The charges, however, depended in a great measure on the 
standing of the borrowers, and the above-named may have 
been exceeded ; but, on the other hand, good buyers of Rente 
have soe been able to carry over purchases at 6 per cent. 
The forced sales of stocks have ceased, and the foreign 
exchanges are recovering, the London, after falling to 25f 2le, 
closing to-day at 25f 24c. The adverse exchange last week 
has brought a little gold back to Paris from St. Petersburg 
and Brussels, and even from Madrid. Some has gone to the 
Bank, but the increase of 73 millions in the reserve has been 
chiefly obtained from the circulation. The reserve to-day was 
composed as follows :— 








November 3. October 27. 

franes. francs. 
eld iiiitcties ee 611,581,418 = .....2... 604,046,426 
Bir icc elses 1,186,796,489 — ...c..00. 1,197,469,855 
Dotals. nosis 1,798 G27,S887 -...cccacss 1,801,516,282 


While the English press is unanimous in commending the 
Bank of France for its recent action in raising its rate of 
discount, and in blaming it for not taking such a step earlier, 
a great number of the Paris journals criticise the act of the 
Bank Council as prejudicial to trade by raising the value of 
money at a moment when there are signs of a revival of busi- 
ness, The Liberte asks if it is right to punish trade and pro- 
duction for the excesses of speculation, and maintains that 
the Bank might have attained the same result by refusing the 
discount of all paper the origin of which was open to suspi- 
cion, and by restricting the amount of its loans on public 
securities. The Temps believes that a difference of 1 or 2 per 
cent. per annum can have little effect in checking speculation, 
while it may become a cause of embarrassment to trade. That 
journalcensures the Bank for reducing last year, from 1 to 4 per 
cent., the difference in its rate for advances on securities, and 
that for discount. The former should be discouraged, as the 
Bank was created to mobilise commercial paper, and not 
Bourse securities. The Temps, therefore, demands that when the 
Bank privilege is again renewed, its power to raise its rate of 
interest should be limited in the interest of trade. The Répub- 
lique Frangaise argues that the Bank has sufficient means of 
distinguishing between commercial bills and paper created 
for speculation, and that a selection would be better than a 
general measure which reaches the sources of production. The 
writer of the Commercial Review, in the Economiste Frangais, 
remarks in the same sense. He says, “The evil of this unex- 
pected measure is, that it prejudices seriously the interests of 
trade just at the moment when the need for money is most 
felt—at the commencement of the season—and there is reason 
to fear that the bond fide business may suffer from a measure 

d against exaggerated speculation. It would have been 
preferable for the Bank, which has the means of distinguish- 
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ing among the bills sent in for discount, to have exercised that 
a e inconveniences would have been less than the 
radical measure it has thought right te adopt.” 

Confidence has gradually returned to the Paris Bourse, and 
although many speculators suffered heavy losses during the 
late scare, en ts have been promptly met, and only 
one disaster of any importance is . The jes are. 
two young men of Turkish ily, who had for some time 
past been gambling wildly in what are called “turbaned ” 
securities. The Paris market proper has borne the strain} 
well in spite of the —— ictions of an impendi 
collapse from abroad, and there been this week a ' 
recovery which made considerable p to-day. The rise} 
was especially marked in Suez Canal, Bank of France, and 
Laender Bank shares. The closing prices with the variations 
in the week are as follows: Three per Cents., 85f I74¢ + 
lf 5e; Redeemable Threes, Old, 86£ lic + 90e; New, 85f 24c 
+ 1f; Fives, 116f 65c¢ ex div + 1f 45c; Italian, 89f 4% +) 
1f lic; Austrian 4 per Cent. Gold, 80f 5¢ + 30c; Turkish, | 
14f 65¢ — 10c; Egyp 
ference Bonds, 478£ 75c + 6f 25c; Bank of France, 6,5506 | 
+ 125f; —— de Paris, 1,250f + 15f; Credit Foncier, | 
1,730f + 65f; Union Gémérale, 2,525f + 10f£; Laender |. 
Bank, 1,310f + 90f; Paris Gas, 1,665f + 5f; Suez Canal, | 
2,425f + 190f; Panama, 510f + 3f 75c; Northern Railway, | 
2,145f + 45f; Western, 845f + 12f 50c; Orleans, 1,325f +! 
10f; Eastern, 816f 25c + 6f 25c; Lyons, 1805f + 20f;| 
Southern, 1,330f + 5£; South of Austria, 320f =. 

The British Treaty Commission will to-day terminate the 
examination of the French proposals, but, as was feared, they 
have found those for cotton and woollen goods quite unac- | 
ceptable. They return to-morrow evening to London for fresh 
instructions, oe disputed points open. The negotia-| 
tions will probably be resumed with M. Gambetta’s Cabinet | 
when formed, and the new Ministers may be disposed to! 
accord more liberal terms. The conclusion of a treaty must | 
not, therefore, be despaired of for the present, although the | 
prospects of an agreement are by no means favourable, for 
the new Ministers will be in great measure under the influence | 
of the permanent officials of the Department of Commerce. It | 
may be remarked that while a whole week was devoted to the, 
discussion of the cotton duties, only two days were occupied | 
with woollens, although the latter present even greater difti-! 
culties. The bargaining on woollens was evidently cut short | 
from the absolute impossibility of reducing the former ad) 
valorem duties to specific duties by weight. The argument of, 
the English commissioners that to fix the duties on woollens | 
in inverse proportion to their weight would be inconsistent, as | 
many articles of light weight, like meltons and other goods, | 
were of low value, and would thus be taxed like fine goods, | 
was met by the curious reply that as they were of bad and un- | 
serviceable wear it was to the advantage of the French con- | 
sumer that they should not come on to the French) 
markets. This paternal solicitude for the buyers of! 
cheap clothing is quite a new element in treaty nego-| 
tiations, and might justify a high rate of duty on) 
sour clarets. Some slight concessions were, however, made by | 
the French negotiators, but these were of little importance | 
compared with those they refused. The Belgians and Italians | 
appear, however, to have come to terms with the French, for 
the treaty with the former was signed at the beginning of the 
week, and that with Italy is expected to be signed to-day. 
Representations were made by the English negotiators con- | 
cerning the surtaxe @entrepot, but the French held out no- 
hope of any concession being made on that —_ replying 
that as Indian cotton and Cape and Australian wool were’ 
now exempted from the surtaze, England was not interested | 
in the question, for no tea, coffee, cocoa, spices, &c., were im- 
ported from England. But the heavy differential duties on 
those gouds re-exported from England are just the reason) 
why there is no trade in them. 

Some disappointment is manifested among Turkish bond. 
holders here at the hitch in the negotiations at Constantinople, | 
and it is doubted whether Mr. Bourke acted wisely in putting | 
forward the new demand for a further sum of 200,000/ to raise | 
the amount conceded to the bondholders to 1,750,0001. This | 
demand was made on Thursday last, and the Turkish delegates | 
asked for a week to consider the matter, but on Saturday 
Mr. Bourke declared that he should not attend the Monday's 
sitting unless the claim was acceded to. The result was that no 
sitting was held on Monday, and as to-day (Thursday) is a reli- 

ious festival no meeting will be held until Monday next, as the | 

mmission sits only on Mondays and Thursdays. There is 
a general desire that a conclusion should be arrived at imme-| 
diately, as fresh difficulties might be raised by Russia, and 
until an Iradé is issued by the Sultan securing the various: 
revenues to the bondholders, their position will not be sure. 
I believe that M. Valfrey has been advised by telegraph to 
impress on Mr Bourke the expediency of not pushing matters | 
to extremities, as the hopes of the creditors of obtaining 14) 
per cent. depend less on the number of revenues promised | 
than on the security of the guarantee and good administra- 
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i eae tion of those conceded. It is possible that Mr. Bourke and , the province. The forty-seven districts have a single judge 
i Ew the Turkish Government may meet each other half way by | each. The number of cases was much greater between 
HBG reducing the 200,000/ one-half, in which case the convention ; 1879 and 1880 than it had ever been before. The judges 
ib 8 ie might be signed in next Monday’s meeting. By the substitu- | pronounced their sentence according to the old laws of 
i t ah tion of the tobacco mae oe — for the Seen tribute, | the country. The administration of finances, taxes 
| ove all pretext for a protest by Russia is removed. customs, the mining and forest laws, were all reorganised and 
ie ae The quarterly return of the dealings in Rente for the reformed. In the course of the year 1879 14,216 head ot 
1 eae | departments through the receivers-general, shows a consider- | cattle died of cattle er. In 1879 a census of the in. 
i i ‘able balance of purchases over sales, the a employed | habitants and the cattle of Bosnia was made, and gave the 
hE “8 ‘in the former having amounted to 75,003,221f, against sales following result: the total number of inhabitants was 
ee 3 for a sum of 45,302,265f. This increase of investments ex- | 1,158,440, of whom 142,665 live in forty-eight towns, and 
Wee: tended to all classes of Rente, and was probably due to the | 1,015,775 in 5,073 market towns and villages; 496,761 in. 
i ron ‘encouragement given to investors by the falling prices of | habitants were orthodox Greeks, 448,619 Mahommedans 
i a9 | Rente ; the average rate for the old 3 per Cents. having dropped 209,391 Catholics, and 3,426 Jews. The census of the cattle 
| o% ‘from 85f 50e in July to 85f 15c in September, and for the | gave the following results: 158,034 horses, 413 mules, 2,72] 
uf 4 Fives from 119f 17c to 116f 24c. donkeys, 762,302 head of cattle, 775 buffaloes, 894,988 sheep 
i Bre M. Pouyer Quertier is said to have recently attempted to 522,123 goats, 430,354 pigs, 111,143 beehives. A trigono- 
i rie dispose of his great cotton mills of La Foudre, near Rouen, metrical measurement of the country has just been com. 
ie} | to the Banque Parisienne, of which he is a director, and by prey = will be difficult to make a reform of the schools, 
Hey | which they would have been converted into a limited ‘liability | because the old schooling law in use up to the time of the 
i Bet |company. According to the Economiste Frangais, he had occupation was based upon the difference of creed. Thirty. 
i] 3 8 himself 80 discredited the trade by representing it as ruined a schools were set up, In which the writing and reading 
Uae ‘by English competition that the Board, taking him at his | % Latin characters is taught. We have already informed 
Hate word, refused to conclude the purchase. the ] reader sn - onmeee caer a of bi progress 
5 a 4 The receipts of the Suez Canal Company from shipping in ee ie Sai eee ee he he railway. 
a 329 October amounted to 4,870,000f, against 3,148,543f in the same Rigel Eye ae lita va ras been organised, _and 
ese month of 1880 and 2,199,597f in 1879. In the first ten months | of the re ?, of de s * ry nthoriiics. Tee. commanee 
i TP of each year the earnings were 41,704,518f in 1881; 33,176,848f | there were ne roads and no iid anc! ome: ee Somes 
1 eke Sees ee eee le unication. 
ade, 9 a 80; and 24,325,297f in 1879. } end of 1880 the new roads built by the Austrians neues 
i bas The following is the return of the Paris Bankers’ Clearing- | over 1,580 kilometres, besides 1,870 kilometres of mountain 
i #23 house in October, with other months for comparison. The | paths for horses and mules. According to the latest accounts 
1 2 if — increase caused by the last mid-monthly settlement and | the expenses of Bosnia for 1880 amounted to 5,578,790 fl, the 
4 ‘ Zz | the payment of the instalment of the loan will be remarked :— receipts to 5,591,292 fl, so that there is a residue of 12,502 f1. 
| : i. aatiianaiaies ceccmeei zane ee ae ba te for the military expenses were, 
: | Be ’ : DL Lecce ee eneeceesenseseeeraeesssseees pagebmen yn se, defrayed by e Kmpire. 
| F : | . + sag aga ede Meet nee = - aad . we — cee common to both halves of the Empire, 
it ban Pere Renn Nee arene nanan ine rane — as been submitted to the Austrian delegations. The expenses 
i } : | enceeeereene me - —— * oer florins, of which 7,600,959 florins are 
a bos | . aw . aed intended to defray extraordinary expenses. 4,218,900 florins 
i o34 | GERMANY AND AUSTRIA. are to defray the expenses of the Foreign Office, including the 
i sep (FROM OUR OWN CORRESPONDENT.) consulates ; 101,893,394 florins are intended for the standing 
4 3 | Vienna, October 31. army ; erie ae a oo navy i cat florins mF 
lt Ber | The reception given by the Austrian Imperial family to the cacy Macks aaah ie a ee ee eer 7 
i Be King and Queen of Italy was so brilliant, all the svepinanions ns ee ee —— os eae Sere Se renee 
UES 'were made with so much care, and the Emperor sought so | _, Le events which worked their influence upon the Bourse 
He dee ‘sedulously to honour his royal guests in every possible of Paris did not fail to produce an impression both here and 
al ie | manner, that we cannot but believe that something more than | Berlin; the stroke, however, fell with greater force upon 
ii ae ja friendly visit was intended. Yesterday Count Andrassy the Bourse of Vienna. All the Austrian speculative securities | 
Ri 6 arrived, and although a leading paper suggested that his fell considerably. A sensation was created by the returns - 
i ee: _arrival could be interpreted in no other way than by his being the Austro-Hungarian Bank, because coin and bullion has 
i i i: | called upon to assume the Premier’s post in the Foreign Office increased to an amount higher than it ever was sees Vea 
Bi ou | it is more probable that the Emperor wished for his counsel | 191°8 million florins, of which 69 millions are gold and 123 
ith be in the important question of an alliance with Italy, especially millions are silver. 
1 ii: because Andrassy had arranged the alliance between Austria The institution of a statistical tax has enabled Hungary 
al bak and Germany with Prince Bismarck. for the first time to publish the last three months’ returns of 
ih tA a nee =~ same day ry the King of Italy arrived, the 7 foreign commerce. These returns < a se ee 
He) be elegations were opened in Vienna. The Red Book was laid ungary is still an essentially agricultural State, and not an 
Wt Cag before the members, containing all the correspondence carried industrial or commercial one. The import and export were 
Bi} ba | on respecting the Eastern questions. What may still be of | the following :-— 
hit + | interest to foreign readers is a supplementary report, contain- -———I port. eee 
ns ing the details of the administration of Bosnia. Among the From From 
aa re | more interesting facts alluded to, are the following: A Civil From Other From Other 
au GBF administration has now been established in all parts of the Austria, Countries. — Austria. re 
Hh j 4 ; ; country, and it is everywhere separated from the military M parine — rea 4,140,000 
i Te mercer rvnhaamg nn oe the present the superior fae pe eee ae aaen ei Ree ne oe ss mena "** 5,110,000 
iiss © Gi }% orities are the same for both. In the determi RES ar sa poets a eka On eenaet, aan, ** e'g90, 
a ' rf the salaries paid to the officials the old akan cemsenes eit tre a epresssan tes wo uN? era nore 
at ae abandoned, because it had been most unjust. All the high According to official statements upon the condition of the 
th pte functionaries had drawn enormous salaries, whilst the great States Debt on the Ist of July, it amounted to a total, of 
Wie 42 majority of lesser employés could not live upon their pay, so 3,096 million florins, and when the pending debt (not including 
ities cee coo ey were obliged to make the public ec: ibute . e notes) is added to 3,215 million florins. e no 
ae Be hat th J. bliged t ke the p contribute to keep th tes) dded to 3,215 million fi Th tes of the 
; il +20 them. The number of offices was reduced, an1 the salary of State amounted to 321 millions. The State’s Debt was, there 
hh bb pan employés was raised to the average height’ of | £% 50 millions higher than it was the previous year. 
Vial tH jthe salaries (paid in the other parts of the Empire. | The. receipts of all the German railways, (xP) the 
| t yi ee cials were appointed, only those absolutely | Bavarian) during the month of September amounted to 
ay rf ne ce war were taken from the old stock of employés, and as 72,737,584 marks—that is, 2,220 marks per kilometre; the 
th { its oc caikemmaadien pa employed, no difference being total receipts were 225,395 marks higher than in September, 
Wubi head € the li of the religion to which they belonged. The 1880, but the receipts per kilometre were 358 marks less. 
t p Fi ae = - po itical administration is the Provincial Govern- | During the eight months from 1st January to end of August, 
oi } - on rn aan atk oe Sm — eee, and ae a meet ts amounted to 588,670,015 marks, ont 
ge ee Ree : les, who are the administrators of ,650 marks per kilometre. This is an increase of @,02).08 
ih | bs a — pee rs chief of the Provincial Government | marks against the same period in 1880, but a decrease of 162 
ws oe uy ate y eat itary commander, one “ Hofrath,” and marks per kilometre. 
if tive of ma nop Th o = ee latter being the representa- | The Bavarian railways receipts during September, 1881, were 
is | this part of the wieniaieeninad soa wae cre secon and for | 7,613,491 marks, against 7,670,503 marks in September, 1880. 
mecealannainstalenn keel perienced persons from the | The number of persons conveyed was 1,272,711 in September, 
ti _— chy © . me ae The corps of gendarmerie numbers | 1881, and 1,299,482 in September, 1880 . the quantity of goods 
if {0 men, 600 of whom were taken from the army and the | 11,640,050 ewt’in September, 1881, and 11,568,018 ewt, in 
S } , are Mahommedans. The Courts of J or ‘ imap ae ih ghee 1880. The total receipts from Ist January to - 
iprise a High | end of September were 56,729,294 marks—that is, 598,298 
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THE FARMERS’ ALLIANCE LAND BILL. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Allow me to point out that in your article of Satur- 
day last on the Alliance Land Bill you have omitted to notice 
that there need be no recourse to the Court when the land- 
lord and tenant can agree between themselves, and that there 
is nothing to prevent them from deciding disputes by arbitra- 
tion, out ‘of Court, if they are disposed to adopt that plan. 
Then you say that the Bill would prevent a landlord from 
choosing his tenant, whereas it will usually be easy for him 
to exercise his choice. When the market price of an out- 
going tenant’s improvements is known, the landlord may 
induce some tenant of his choice to agree to take 
the holding off his hands by paying the price which 
he will pay on exercising his right of pre-emption. 
You object to a tenant being allowed to effect any improve- 
ments, “ however extravagant and unsuitable, without the 
landlord’s consent,” although the tenant would take all the 
risk of getting repaid for them, and might even have to pay 
for deterioration if what he had done should have caused 
harm rather than benefit to the farm. If you hold this doe- 
trine, you practically put a veto on enterprise, as landlords 
would generally object toall permanent improvements, or would 
only consent to their being done under such vexatious restric- 
tions, control, and supervision as would usually prevent the 
tenants from doing them at all. One of the strongest objec- 
tions taken by farmers to the Agricultural Holdings Act was 
the vexatious condition that permanent improvements 
cannot be claimed for unless executed with the con- 
sent of the landlord; but where the landlord has to 
pay the compensation there is afar better excuse for such a 
condition than there is under a system which does not make 
the landlord responsible for compensation, and which is 
really one of payment for results. 

You object again to the tenant taking the full value of an 
improvement, such as draining, because, you say, the physical 
properties of the soil form part of the ad tical value 
created by the improvement. Then, is the tenant to bear all 
the loss of an unremunerative enterprise, and yet not to take 
all the gain of a paying one? I cannot see any equity in 
that. Draining sometimes does more harm than good; and a 
tenant might get less for his tenant right after going to great 
]| expense in draining, say, an old pasture, ‘than he would have got 
| if he had left it alone. Surely, then, if he takes all the risk, he 

ought to take all the profit. It is common to exaggerate the 
permanency of improvements. An addition to the value of a 
farm caused by an improvement—or by any but such an 
exceptional one as the reclamation of bog or waste land—is 
not like au addition to the fee-simple. It becomes of less 
value every year after a brief period. Draining, for wre nye 
is commonly exhausted in twenty years. Consequently, 
tenant purchasing improvements would bear in mind the oe 
that he was buying a commodity of diminishing value, and 
would discount the capital sum offered accordingly. 

As to the danger, under the Bill, that landlords would 
cease to carry out improvements that may turn out to be 
imaginary; even if it is a real danger, I believe that far 
‘more improvement would be executed by tenants alone than 
is now effected by landlords and tenants conjointly. A tenant 
can improve more cheaply than any one else, as he can employ 
| his own labourers, who, during large portions of every year, are 
kept on at unremunerative labour, because the farmer, either 
for his own sake or for theirs, does not like to discharge them. 

Lastly, you object to a Court deciding disputes between 
Handlord’ and tenant when they cannot agree—and it is only 
then that the Court would be called upon to act. Then, why 
| ‘act object to parliamentary interference also? There is no 

difference i in principle between a parliamentary interference 








| with license of contract and a similar interference by a Court 
ee d by Parliament. Itis simply a matter of delegated 
authorit 
| The aaukin of the Farmers’ Alliance hold that the plan 
of allowing a tenant to sell his improvements in the open 
‘market is better for landlord and tenant alike than one of 
compulsory valuation, which is the only alternative. Valua- 
tion is a lottery, and the result never pleases both parties, and 
seldom either. It is done once for all if there is no appeal to 
a court of juscice, and that is costly after the expense of 
valuation has already been incurred. On the other hand, 
under the plan of open sale, if one offer is not satisfactory, 
the tenant can try to get a better one. Then it is impossible 
to value those gradual improvements, extending over a long 
| course of years, which are really the most important elements 
‘of good farming. There cannot be a fairer criterion of the 
value of improvements than their market value, and nothing 
can put the tenant “on his mettle” so thoroughly as the know- 
Jedge that he will be paid fully for results, and for nothing 
else.—I am, Sir, your obedient servant, W1LL1aM E. Bgar. 
Farmers’ Alliance Office, Clement’s inn passage, W.C. 
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BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd November, 1881. 
“Tn a 








Notes isaued ......... 35, a8, 425 | Geveiianiaia debt ... 1ussaiee 
ther securities...... 4,734,900 
Gold coin & bullion.. 19,985,425 

| Silver bullion..,....... ae 
35,735,425 } 35,735,425 

BANKING DEPARTMENT. 
£ 2 
Proprietors’ capital.. 14,553,000 | Government securi- 

) RE SS o - OCR FED } Ci cccees cco eves §=14,120,269 
Public deposits, in- Other securities...... 20,334,892 


cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ...... 
Seven-day and other 
WEED inecsncsss acne ° 


9,258,870 


Gold and silver coin 875,110 


3,293,263 
23,379,562 


253,596 





44,589,141 


44,589,141 
Dated Nov. 3, 1881. 


F. MAY, Chief Cashier. 
THE OLD FroRM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. z ASSETS £ 
Circulation (including bank IIE vctiistestncenitinn easiest 35 652,151 | 
ORD WE occtnctecccescesticnces 26,730,151 } Coin a WEIN  conccncossensen 20,38 5),535 | 
Public hod Sencsnsccevscunins 3,293,263 
Private deposits... 23,379,552 





* 53,402,976 


The balance of Assets above Liabilities being 3,109,720i, as stated in the dum 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


—- — 
Circulation (excluding bank post bills) ............-0000 SRE FD cccsctersnse ad 
PORES CGI cosnckcciaceticncecctcreinncenséccteceeongnstcenest anal” *seplpepnhvadlaais 11217 
Other deposits ...........ccrcs-corcorcocenscercssoresevecssosceres nal win 1,547,378 
COINS GIIIIIE oidns pa vcacccidiceecaacinccntercentecsess 200,900 
CORE RRIOR svciikaiiteiiicciinticesidsieciwiiitiaencapesintienins —:~ wns Nlainiied 655,851 | 
TINEA ‘ies senininegsbaiatenevitiaiimaiiininemimeendeehieinn.«- tune, sneldbmenia 355,329 
TID, Seciissectsicdinvatdbdrecnabsciodionsaseasdebssahebiapadddens » tacts cos Saneennnes 653 
ROROD sities c cicadas dnnhstnscuceastveenianienestdisniidenids icemumnitinen aaa 





The following 1s the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing House :-— 














1881. | 1881. | 1380, 
| £ 
Thursday ......... Oct. 27 | 15,143,009 |\Oct. 20 aptnene | ‘Oct. 28 14,195,000 
Friday .....0-s00++ 28 | *54,559,000 | ,, 21 
Saturday ......... 29 | 19,354,000 || 5, 22 
Monday............ » 3h} 22,263,000 = 26 21,553,000 
Tuesday............ Nov. 1| 16,366,000 || * 25| 16930000] ,, 2{| 17,417,000 
Dacia » 2| 16,990,000 | ,, 26) 15,808 0 | ” 3) 15882,000 
Total ......... 144,815,000 || 93,476,000 | ‘| 241,410,000 


* Half-Monthly Settling-day. + Corsols 8 Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 


The following is the Manchester Bankers’ Clearing :— 


Oct. 29, Oct. 22, Oct. 39, 
1281. 1831, 1Ssw. 
£ £ £ 
Manchester .......c0cc0sse-ses00 2,217,960 ... 1,962,423 ... 2,124,609 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 


| 
; 1 
| 14749000 | ,, 29 | °51,752,000 
| 16,197,000) ,, 33 | 20,635,000 
| 15,242,000 | Nov. 1 | 
} 
i 
parm 2nd November, 1881 :— 


| 


Gold ! i ae } } a 
tos Gomme Circulat’n 


| 

| Coin and | (excladnag ot Secure, | 13 
Abroad, or pank Post Deposits. Bz akiag is | 
; 


Bullion. 

| Export. Bills.) | 

pee ie ate ae 

26,957,105, 32,900,584 5, 

a % Z mass 132.09 out ganas See Ss uae — 
24,673,7 000 out 27,391,175, wi 
7 c eharazae 143,000 out 27°917,170) 39,370,911 35,292,584 ISAS, 3 
24 23,752,052 $45,000 out 25,577,005 20,767,108 38,052,772 mane + 
$1 23,517,361, 144,000 out 26,638,295 31,395,329 37,324,553, - 


out for 





ten 


ment. 


























638,295 : ' 
i 7 See 517 00 ont 26,517,870 30,814,159 —— 12,4221 


| 23,309,723 273,000 in 26,054,590 279) 36, 
21 723 48,000 out 26,310,535 30,037,854 re anes = 
Oct. | 21,605,240) 515,000 out 27,123590 33,5595 41 4787 o3 so 

12) 21,074,343. 217,000 out 26,903.3 5) SON ae aoe 38,725,255 9 18S 
2 e19isis 22307.0 SLL 1Os0LsL — 


Nov 26,476,555 26,672,825 34,455,151, 10,155,935 





SSS eee 


= oe Ad RR nes 
Gasette. 
BANK RETURNS AND MONEY MARKET. 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 

































































} | io vo 

At corresponding dates; Nov. 1, Nov. 6, Nov. 5, Nov. 3, Nov. 2, 
with the eee week. 1871. 1878. | 1879, 1880. 1881, 

ireulation (excluding £ | £ £ £ 
ea post (sis) $86 26,013,893 | 29,916,825 | 28,525,740 | 27,232,065 | 26,476,555 
Public deposits ............ | “4'590,066 | 3,389,779 4,170,767 | 4,494,827 | 3,293,263 
Other deposits ............ 23,294,039 | 26,829,269 | 31,684,969 | 25,320,345 | 23,379,562 
Government securities.) 15,001,028 | 15,487,672 | 18,570,528 15,365,070 | 14,120,269 
Other securities ......... | 19,051,249 | 22,129,592 | 18,587,871 | 17,275,496 | 20,334,892 
Reserve of notes & eoin! 12,054,383 | 10,636,204 16,662,856 | 15,168,634 | 10,135,989 
Coin and bullion ......... | 22'512,363 | 25,553,029 | 30,183,596 | 27,340,699 | 20,860,535 
Proportion of reserve} | | 

to liabilities ............1 508% | 948% | 46% 50; % | S78 % 
Bank rate of discount...| 5 % 6% | 3 % 23 % 5 % 
Price of Consols ......... | 938 954° 98 109 99} 
Average price of wheat) 56s 7d | 393s Od 50s 4d 23 7a | 47s Od 


25 22% 27% 
1223 
20 69 74 
144,815,000 


Exchanve on Paris (sht); 26 24 15 (25 273 32}, 25 25 30 (25 253 31} 
— Amsterdam (sht)} 11 18} 19 | 12 23 23) 121 2] 1214 2% 
— Hamburg(3mths)} 13993 | 20 75 20 58 20 62 

Olearing-honse return ..|110,607,000 | 79,655,000 121,185,000 |141,440,000 
The amount of the “other deposits,” compared with 

the “other securities,” showed in 1871, an excess of 

4,242,790]; in 1878, an excess of 4,699,6771; in 1879, 

an excess of 13,097,0981; in 1880, an excess of 8,045,3491. 

In 1881, there is an excess of 3,044,6701. 

In 1578, there were at length decided signs of returning 
confidence, and French competition was keen for English 
bills. The stock markets generally were firmer, and 
Egyptian stocks were in strong request, owing to the issue 
of the State Domains Mortgage Loan for 8,500,0001, which 
was well received, upon the English and French Govern- 
‘|ments agreeing to appoint Commissioners to administer 

the Khedive’s surrendered estates, and to see that “the 
manager so nominated shall not be divested of his func- 
tions without their previous consent.” 
In 1570, the change which had taken place in the aspect 
of the money market during the previous fortnight cul- 
minated in a 1 per cent. rise in the Bank rate, the advance 
being to 3 per cent. But the open market did not fully 
| participate in the movement, although over half a million 
in gold had in the week been taken for export. 

In 1850, the sharp fall in the foreign exchanges and 
some gold shipments to America caused a slight hardening 
of the discount market. The drop in the reserve was 
| 1,562,000/, and that in the other deposits 2,796,0001. 
| The following are the principal items in the accounts of 
\the undermentioned continental and American banks for 
ithe latest week published compared with the previous 
i statement :— 











” 








BANK OF FRANCE. 


| 
| ASSE18, 
i Cash ...... 


Nov. 3. Oct. 27. | Increase. | Decrease. 
{ £ & £ 
iC me sssecevconsescoeent| CLOSE OO0 | 72,061,000 sie } 120,000 
i Government securities..................... 14,104,000 | 14,104,600 | ee 
| Private securities 00.0... ccsseccssecse., 74,330,000 | 71,869,000 | 2,461,000 | 
| LIABILITIFS. | | \ 
5 IE cassskews stvetseeseseseseeses' 210,601,000 {108,219,000 | 2,482,000 


| Government deposits .........0.......60.. 








| Gor 21,911,000 | 21,412,000 | 499,000; 
| Private deposits..... .) 18,063,000 | 18,540,900 | ee | 477,000 
IMPERIAL BANK OF GERMANY, 
| Oct. 31. | Oct. 22.” | Increase. | Decrease. 
, ASSETS. £ | £ { £ | £ 
Coin and bullion oo... ecco: | 25,490,000 | 25,407,000 | 83,000 | 
Discounts and advances .................. 25,045,000 | 23,007,000 | 2,036,000 
sIABILITIES. | } ; 
Notes in cireulation .................0000- 39,546,000 38,350,000 | 1,196,000 


Carrent aces uuts . 8,031,000 | 6,957,900 | 1,074,000 | 


NETHERLANDS BANK. ae 








| 
Paes ae 
| 
| 
| 
| 
| 


{| Oct. 29. { Oct. 22. | Increase. | Decrease. 
! ASSETS. £ | £ | £ £& 
| Coin and bullion _.............. 8,904,000 | 871,000 30,000 | 
| Discount and advances ................5 | 9,940,000 | 9,679,000 | 261,000 | 
LIABILITIES. a oe 
Notes in circulation ...............ss.s000 | 16,521,000 | 16,280,000 | 241,000 | 
Deposits cecceeee)  841,0008) = 828.000 | 13,000 
i a Si NATIONAL BANK OF, BELGIUM. 
| Oct. 27. Oct. 20. | Increase.| Decrease. 
ASSETS or ae eae. —— 
| GoOMeR IN OTRO... citessnsecscessinsisuons | 3,652,000 | 3,842,000 | - ! 190,000 
| ome @isOants ........5..4;..00rsceacseseres | 9,615,000 | 9,354,000 | 261,000 } fae 
| Foreign do ede ache casbvsnNohakoaeaie 1,348,000 | 1,545,000 | ve | 97,000 
Per _ LIaBi.itres. | | | 
Sine ethete anaes asatin cata sphiesnatincttctl 12,903,000 | 13,079,000 |... | --176,000 
| Deposits .. 2,433,000 | 2,465,000) | 32 000 


} 

; BANK OF RUSSIA. 
LL TL Cette, 

| 

| 


| Oct. 25. Oct. 18. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
| Coin and bullion (at 7rs = 11) ......... | 25,529,000 ieee 
| Sreeeney Debt (9rs = 12)...............006} 99,449,000 eae | 
LIABILITIFS. 
| Cirenlation (at 9 rs = UW... 1125,946,000 {125,946,000 | As | 
a WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Oct. 29. | Oct. 22. | Increase. | Decrease. 
u | £ £ £ \ £ 
FE acsecowsnninsi skattersatnpbendacenphilibceaiti 1,685,000 | 1,522,000 164,000 
| Notes in circalation .............ccccecseses | 3,657 C00 3,526,000 131,000 
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| Nov. 5, 1881. 


CANADIAN CHARTERED BANKS. 


Sept. 30. , Aug. 31, | Increase. | Decrease, 
ASSETS. £ £ £ £ 
Cash and Dominion notes ...........+6+ 2,959,000 | 3,044,000 aa 85,000 
Discounts current...........0.csccsscccssese 21,613,000 | 20,932,000 | 681,000 ~ 
LIABILITIES. 
Notes in circulation .............. senedeseas 5,735,000 | 4,899,000 835,000 pee 
EES. 15,906,000 | 15,324,000 | 582,000 oo 
BOSTON ASSOCIATED BANKS. 
Oct. 17. Oct. 10, | Increase. |Decrease, 
ASSETS. £ & £ £ 
Specie and legal tenders.................. 1,997,000 | 2,184,000 aaa 187,000 
MN cai A tones ic a hanced canes 31,096,000 | 31,226,000 eas 130,000 
LIABILITIES. 
SIIIIIN: 5, spsciniropvosaiensatepkinapsiiny 6,309,000 | 6,326,000 a 17,000 
II osibscsiveaes dots tiadnn gods 19,169,000 | 19,920,000 751,000 


PHILADELPHIA ASSOCIATED BANKS. 


| Oct.17. | Oct.10. , Increase. |Decrease. 
ASSETS. £ £ £ £ 














RE CIE vaiiicnn ss fa dlaccesetpreenees 3,502,000 | 3,594,000 — 92,000 
I acs wceaser ccs cee ruck oruunniecokanion a 15,661,000 | 15,723,000 pr 62,000 

LIABILITIES. 
CIN ices vicina ix ead tenons 2,205,000 | 2,202,000 8,000 cal 
IN ics x<coas tiniexddapadschatinaadserall 13,832,000 | 13,824,000 8,000 

NEW YORK ASSOCIATED BANKS. 
Oct. 29. Oct. 22. | Increase, | Decrease, 
ASSETS. £ £ 

DTD shicscits ecknadcvttoesteecceniatekabbe 12,200,000 | 11,680,000 | 520,000 bis 
Loans and discounts. ..| 61,840,090 | 62,260,000 ‘int 420,000 
RD COIR 5 psec bcckncsvasranesennasextars 3,120,000 | 3,040,000 80,000 | - 

LIABILITIES, 
Olvoulation: ..........cc0000000 scsecesseeccesee| 9,980,000 | 3,980,000 ap im 
I ates Ricerca Eatin xual 57,600,000 57,320, 280,000 wn 
RESERVE (Specie & Legal Tenders), 
Legal reserve against deposits ......... 14,400,000 | 14,330,000 70,000 ove 
A MUIR oiiccisk iss ig.s+sesadadns samedied 920,000 390,000 530,000 | _ 





Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and the franc and peseta at 25 per 1l. American currency is reduced into 
English money at 4s per dollar. 


Discount anpD Monry Marxet.—The London market 
is now easier. The Paris Bourse settlement has not neces- 
sitated any noteworthy gold withdrawals for France, and 
though money has been tight at times in New York, and 
the sterling exchange is a little down in consequence, the 
rate is still a good way above a gold moving point. 
Besides which, note is taken of the fact that the exports 
from America have for some time past shown a very 
material falling off, and this, coupled with the steady 
outflow of iron to America and the recent remittances of 
securities, is thought to much reduce the chances of any gold 
shipments for the Unit: d States. On the other hand, not 
much is coming to us bk: yond the usual Australian influx, 
which, in the course of this month, will probably reach half 
a million, and we shall in all likelihood have foreign appli- 
cants to that amount. The withdrawals for Scotland are 
now practically completed; and though the coin and 
bullion has not been so low since the beginning of 1875, 
and the reserve is scarcely above 10,000,000J, it is thought 
that we now know the worst of the drain. It must be 
admitted that the moderation of business upon the Stock 
Exchange, and the absence of important new loans since 
July have rendered the condition of affairs here less 
acute; though the market is at the same time reduced to 
such a state of depletion that a little pressure from any 
quarter would at once tell upon it. Nevertheless, the 
discount inquiry was to-day slacker, in spite of this being 
the 4th of the month, and bills may be quoted fully 5 lower 
than on Friday last. Money was in fair demand at 33, 2 
per cent. 

The features of the Bank return are such as are usual 
for the first statement in November, and cannot, there- 
fore, be regarded as unfavourable. The leading move- 


ments are as follows :— 
First RETURNS in NOVEMBER. 





1830. 1881, 
£ £ £ 

Government securities ...........000 — 500,000 ... — 500,000 — 200,000 
Other securities................0ccsesseres + 724,000 ... — 782,000 — _ 656,000 
Other deposits ... .. — 248,000 — 2,796,000 ... — 1,548,000 
Cireulation ...... . + 260,000 ... + 605,000 ... + 282,000 
Bullion ...... . = 909,000 ... — 957,000 ... — 386,000 
Reserve...... \anieninsadiadicecedaie — 1,170,000 ... — 1,562,000 ... — 667,000 


The loss in the reserve is less than in either of the cor- 
responding weeks, but that is accounted for by some 
withdrawals of gold for export in 1879 and 1880. A net 
influx from abroad of 55,000 sovereigns occurred in the 
week, so that 441,0007 in coin may be supposed to have 
been withdrawn for home purposes. 

Silver is now quoted at 512d per oz, showing no change 
on the week, though 1d lower than it was on Tuesday, when 
there was an order for the Mint in course of execution. 
The 40 lacs of India Council drafts offered on Wednesday 
were taken up to the extent of 332 lacs, at the notified 
minimum of 1s 743d per rupee—that being jd above the 


previous weck. Next Wednesday a further 40 lacs will be 
offered. 





—_—_—_——e3u—N0o0_0?0_0000—0DNN eee 
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Elsewhere will be found a reference to the failure of 
the Newark Mechanics’ National Bank, New Jersey. 

Tenders for 971,000 Treasury Bills were opened at the 
Bank of England to-day. The whole amount was allotted 
in bills at three months. Tenders for bills at three 
months at 997 2s 6d (35 per cent. per annum discount) 
receive about 38 per cent ; above in full. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
SB mORMEhS cecccrescceven 3% SMR iis ceca odicesete 4 
ah. degcavaanxasena 3g Th, SN, een eeieans 4} 3 
GC _ dgeadusnecesens 3} § Sr  jonaieings 44 5 


The current allowances for deposits at notice and call Pete tg 


are given below :— 
Private and joint stock banks at notice 34 per cent. 


Discount houses at call ...........cccceceees 34 per cent. 
a seven days’ notice ... 33 per cent. 
— fourteen days’ notice 3$ _ per cent. 


The Bank of Bombay on Wednesday lowered its rate of 
discount from 7 to 6 per cent. It was raised from 6 to 7 
per cent. on October 12. 

The discount quotations current in the chief continental 
cities are as under, the German rates showing a decline. 
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pany the publication appears very circumstantial and 
_ complete, and the names are given of 17 of the principal 
_allottees of the Deferred Income bonds, who between them 
_ applied for $40,800,000 bonds, and were allotted $9,750,000. 
In conclusion, Messrs. McCalmont state :—“ We are con- 
_vinced, after most careful consideration, that Mr. Gowen’s 
| election would be a great calamity for the company; we 
Shall use our whole strength to oppose it, and we 
| earnestly ask all stockholders for their assistance.” We 
have in connection with this circular received the 
following :— 
A rieeting of the share and bondholders of the Philadelphia and 
i i Company is called for the 10th inst. at the 
annon Street Hotel, when Mr Franklin B. Gowen will address the 


meeting in reply to Messrs McCalmont Brothers and Co.’s circular 
of October 31st. 


Mr Francis Witherby, trading as Francis Witherby and 


Son, was declared a defaulter upon the Stock Exchange 
on October 31st. 


British GOVERNMENT SecurRiTIES.—There was a rise 
of ¢ per cent. in Consols on Monday, and a further im- 
provement to-day. But New 2} per Cents are again } 
lower, probably owing to more stock coming upon the 
market. Indian Rupee Paper has advanced } to } during 


But money is tighter in New York, and has at times risen the week. 


to 6 per cent. with an added premium :— 
B 




















ank Open Bank _ Open a 
Rate. Market. Rate. Market. Last | ia ne To- on on 
% y % Fri. | Sat. Mon.|Tues.| Wed. | Thur.| day. | Week. 
PR a Rica Brussels ........ - SE .. 5} ee cote oes ion a a At 
arli i onsols for Money ......... 9 } > | ; ‘ | 
— sscccupanirene 5b. a —— shtahetaiing : sae : ee ee ics ot ot cot | & ipa r'ost ohto | ii 
Fran ort eeeeeeees . eee DOREEED wcoccoecece . eee Reduced 3 % bandsdduccusdesced 98 oat 3 logs 2 98} 98$ a} + tr 
Hamburg ......... cm oe @§ St Petersburg... 6 ... 6 6} Hew 2%. powssirignabeantecudiin se i A 2 et 3, a = i eet i 8 i + 
Me TS TEe  einisencessssbanaetes 3 : o i S54 628 om 
Ameterdam ......  @ «0 4 New York (call money) & Exchequer Bilis June @ %3d2p5dparcdpar| = \sdpatc/ipecisaipes, — 2 
The following are the standards for gold points of the | Bank Stock (last dividend) less 5 lens 5 3 ite fhe 
four principal gold exchanges :— | India 4% volcom ob par] a | eee 
f French. m German. $ Settee. ‘a October, 1888 = josie 103}43 103943 4 103343 10334} 1033-44) 
25.323 i i mill _ i etropolitan Boa of; 
| 25:9}—tp. mille foe ms} 2058-5 p, mall for ws | 499, p, mill foe ma | Motpeti Pe soups: has | lies a hownoss| + 5 
25.12};—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 





Australian—102/ always for us. 


The exchanges were to-day :— 
French short exchange f 25.25 or 1 per mille for us. 
German short = e m20.40 or 1} per mille against us. 
New York exchange 
at 60 days is...... $4.804 ’ ‘ 
At 5% interest, short $4.85 or 5 per mille against us. 


Tue Srock Marxers.—The relief experienced upon the 
completion of the Paris settlement has caused most 
descriptions of continental securities dealt in here to close 
at about the best point of the week. This is certainly the 
most pronounced feature of the Stock Markets this week ; 
but, in addition, the easier Money Market and the know- 
ledge that this is the last account during which Consols 
will be quoted “ cum dividend,” have caused a rise in the 
home funds; while, for the rest, the instances of improve- 
ment have certainly predominated. On Monday last the 
markets generally were buoyant, including that for 
American railroad undertakings, upon the advices received 


CoLoNIAL GOVERNMENT Desentures.—These securi- 
ties have been in steady demand during the week, with 
the result of an advance of 2} in Cape 6 per Cents, 1891, 
3 in the 4 and 5 per Cents, 1} in New Zealand 5 per 
per cent. Consolidated, } to 1 in ditto 4 and 4} per Cents, 
and } to 1 in Mauritius 4 and 4} per Cents, Natal 44 per 
Cents, New South Wales Issues, Queensland 4 per Cents, 
South Australian 4 per Cents, Tasmanian 4 per Cents, and 
Victoria 4 and 45 per Cents. 

Fore1gN GOVERNMENT Securities.—There is a general 
improvement, with extensive dealings in Egyptian and 
Turkish stocks. The relief experienced as soon as the 
Paris settlement was got through and dealings commenced 
for the new account has been the chief cause of this rise, 
and even Turkish stocks have not been adversely affected 
by the hitch reported early in the week in the negotiations 
at Constantinople, nor from the statement that the Porte 
has again been borrowing from the Galata bankers. The 


to the effect that the Vanderbilt lines had advanced matter in dispute at present between the bondholders’ 


freights from Chicago to New York to 20c per 100 lbs, 
and that the railroad war was ended. Tuesday was the 
lst November holiday in the Stock Exchange; but Wed- 
nesday brought a slight depression. The “ carrying-over 
rate” on Consols was as much as ;; per cent. for the 
month; and, in addition, the New York money markets 
exhibited sudden tightness, and a few sales from Paris 
were notified. But yesterday afternoon and_to-day 
matters have worn a much more cheerful aspect. Favour- 
able advices have reached us from Paris; but at the same 
time the advance has not been confined to foreign secu- 
rities. Anglo-American Telegraph Stocks to-day met 
with special inquiry. 
This week’s new capital list is almost a blank. 

Semen Further 


Capital ‘arth 
Applizations, aay isan Lilia. 
Previously recorded in 1881 .se.essscsesseseeeesss 168,229,402 .. 00 ws 
Patent Fibre and Extract, Limited........:.++-. 34,000 ... 34,000 ... 
H. P. Truefit, Limited—3rd Issue at 1 pm ... dp Rita tah! ale 





Fl CN iiscctis dee sravestonesanes wakes 168,263,402 7 
Messrs. McCalmont Brothers and Co. have issued & | 
circular of 68 pages to the stockholders of the Philadel- 


phia and Reading Railroad Company, with reference to “9 


the approaching election of president, managers, and | 
officers for the coming year. As a history of the past | 
mismanagement of the undertaking and the squandering | 
of its resources and credit upon the Coal and Iron Com- 


delegates and the Porte is a comparatively small affair, 
and will, it is generally hoped, be arranged shortly, and 
the rise which has taken place in the 1858 and 1862 loans 
and the Treasury bonds is due to an anticipation that they 
will appropriate the lion’s share of the } per cent. sinking 
fund. Spanish have risen upon the prospect that nego- 
tiations will be opened with the bondholders forthwith, 
and Italian, Portuguese, and Hungarian have generally 
improved. The recovery in French Rentes has also been 
very marked. Nearly all South American loans are 
higher, and Peruvian have revived after months of de- 
pression. 


The following are the changes for the weck, taking the 


atest unofficial quotations :— 


Closing Prices Closing Prices Inc. 
last Week. thisday, or Dee, 





Mine 6 %, 1868 .......00-sereeeeeresrerereres 9B 100 sereeases 109 1 + 1 
itto 6 % Public Works, 1871 ........--+ a. * geonsanes 94) 55 + i} 
Austrian 5% Silver Rentes(lessincme.tax) 65 6} cscs 66 7 + 3 

Ditto 4 % Gold Rentes TOO cnncctans 795 205 + 84 
Brazilian 5 %, 1 90 TOP... ceeves Oca nun 

Ditto 5 %, 1871 Caer dentinal 993 1003 + 

Ditto 5 %, 1875 99 100 Seeicutii sj 2004 oy 
Buenos Ayres 6 1873 .. eee } + 

ili %. * 873 ; boobidna = 3 ~ ; 
Costa Rica 7 %, 1872 EG < eensboens 243 5 - 
Danubian Printi ities 8 %, 1867 ........6 WEE. . etevshess 109 Ne nee ee 

ian Daira See Fae 705 1 —- 34 
itto Unified Debt Stock .........-.0--+++s F4R B ccoscccee 723 ixd + 

Ditto 5 % Preference Stock ...........-++ eS poe —s.. 

Do 5 % State Domains Mortgage ...... Tb GC cena 945 2 + 
Entre Rios 7 %, 1872 ......00--ecesecereeesenes ee? axiedions MONO nets cade 
alate OW i stee cissacincimapneeomnnong ne: :<" ealebieas 164 +1 

angarian 5 %, 1873 .....---c-ccecceerernenees Se, 93} 4 + } 

Ditto 4 % Gold Rentes ............c0-ceree Tee. pubaseenl 763 7 + 
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THE ECONOMIST. 
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Prices Closing Prices 
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Closi 


Italian 5 %, 1861 (less income tax) ......... 874 8 
Ditto 6 % Tobacco Bonds (less tax)... 


Tyeesten © Se, 
Portuguese 3 %, Bonds 1853, &. ........++ 
Prussian 4% Consols ... .....ccccsereereeeenee . 
Rassian 5 %, 1822 ........ 
Ditto 5 %, 1862 .. 
Ditto 5 %, 1870 .. 
Ditte 5 %, 1871 . 
Ditto 5 %, 1872 .. 
Ditto 5 %, oe snes ° 
Ditto 44 %, 1875..........+«.. . 
Ditto oh teak, 5 %, 1864 and 1866 $2} 3} 
Ditto 4 %, Nicola Railway Bonds 
Santa F6 7 %, 1874  .......:.sceceerereeeee 
Spanish 3 %......--..ccceeceeeeeeserenseereres 


Ditto 2% . 
Turkish, 1854 (5 % Egyptian Tribute) 
Ditto 6 %, 1858 
Ditto 6 %, 1862 
Ditto 5 %, 1865 (General Debt).. 
Ditto 6 %, 1865 .....c.ccccrccccece 
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Ditto 9 %, Treasury Band C........... - 67 

Ditto 5% Ottoman Defence, 1877 ...... 86 7 
Onited States 45 % (par LOZ) .....0..e-eeeee 

Ditta 4 % (par P0Bh) ...........0ccccccscccesee LID$ BD 
Oruguay 6 %, 1871 (nOW 2§ %) ........ereeee 
Venezuela4% ......... 


eek. 
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this day. 
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Home Rariways.—Movements in this department have 
been very irregular during the week, with a result that 
stocks are seldom much higher or lower than they were a 


week ago. 


with a good many purchasers. 
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Closing Prices 
last Week. 


Great Northern stocks have been in good 
request, the traflic returns of that company giving special 
satisfaction, and London and North-Western have also met 


On the other hand, 





lle 


London and Brighton stocks were at one time very flat 
upon a report that fresh Parliamentary powers to issue 
capital would be sought for during the coming session. 
In the following table it will be seen that in two-thirds of 
the current half-year the fourteen leading English com- 
panies have earned nearly 600,000/ more than in the same 
four months last year, and when the statements come to be 
adjusted to the actual figures, that expansion will certainly 
be exceeded. This growth is of a very satisfactory cha- 
racter, and more and more points in the direction of 
better dividends next February. In addition to the stocks 
quoted below, Furness has risen 2, but East London, 
London and Tilbury, and North London have fallen 2. 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


Ine, 


Litt++: 


+1: 


Diet: +: 


z 


— 


: : . : : 
: er ewub up 3 eh ake s air: eer er eee es mi mr 


Ihe traffic receipts on seventeen principal railways of 


a Ee OE 
Ditte Deferred No 1 coe 123 13} 
Great Eastern............ oe S288 
Great Northern we 1273 8} 
| Ditto Au... ae 139 4 
; Great Western ............... 132} 3 
Lancashire and Yorkshire 1324 3} 
London and Brighton ...... 41 2 
I I skisieapiciveienin<aueuniccied 1373 8 
London, Chatham, and Dover ...........00 4 
Ditto Arbitration Preference ............ 101} 4 
London and North-Western ..............000 1653 2 
London and South-Western ...............00 1343 5% 
Manchester, Sheffield, and Lincolnshire. 8&6} 7} 
II a cansvsvschashitecunauistsacein 50 4 
RE eerie rete 1222 3} 
Metropolitan District ...............ccsssesevses 723 3} 
INI: beniilsc: shokiniacaaitieidcoussaikenmiacisiaiasal 1373 § 
BUY CRAP ORIIINING sec sscssseiscsceasvsavenssons 843 53 
eRe ee ene 914 2 
| North-Eastern—Consols................00..008 165} 6 
IU isc sn. vavicaninbvacesacSeucntul 138 9 
SO NIE > gives ccdacsusipndndcccouiben: 129} 2 
i 
|; the United Kingdom, of which a list is subjoined, 
amounted for the week ending Oct. 30 to 1,131,023i, 
being an increase of 29,129] on the corresponding week 
of last year, 









RAILWAY TRAFFIC RECEIPTS. 
; Aggregate Receipts of 
Week’s Receipts. alf-year to date. 
Inc. or Dec. on Inc. or Dec. on 
| Correspond- Correspond- 

ing week ing period 

Amount, in 1880, Amount, in 1§80, 
£ £ £ £ 

I TI iia cis Ses 62,382 + 2499 seccooooe 1,113,162 4+ 48,923 
Great Northern .................. 72020 + 4,315 1,515,305 + 73,302 
CPOE: WHRRBOIT cccncccscccias-ccncs 140,359 + 6,051 2,754,912 + 105,679 
Lanca: hire and Yorkshire ... 70,422 + 12,021 1,310,982 + 48,202 
Lonéon and Brighton ......... 37,651 + 3,514 830,936 + 27,700 
Londor, Chatham, and Dover 20,504 — 381 485,569 + 3,530 
Londo: and North-Western... 192,934 + 5,814 3,424,524 + 94416 
London and South-Western... 47114 — 1152 984128 + 18684 

Manch ster, Sheff, & Lincoln. 35:65 + 2,053 ........ ° 601,959 + 2,438f 
Metropolitan............. ‘ = Cae EE cenitcace ° 188,199 + 5,9.6 
Metropolitan District . 7060 + | ere ° 116,420 + 1,697 
; IEE Sicsnibupbicksiistsniecehdassoieddi 143.061 + 1,890 ......... «» 2,476,735 + 84,662 











- ; Aggregate Recor 
Week’s Receipts. -year to rig of 
cee 
Inc. or Dec. on Ine. or 
Correspond- sates 
ing week ing period 
Saves. in _ Amount. in 1880 
£ 2 
North-Eastern ....cccscseseeseseee 123,950 + 1,187 sescesses 3. 
South-Eastern .........:. moe ORS pe Sore ; ron 
*Caledonian .............s00.s0 © 56537 + = 2B ieee 756,239 + 37.956 
*Glasgow and South-Western 21,116 + 224 w4...... 303,081 4 12'949 
PHerth Britta ..ccscoscsdsccsseusee SCORER te BIBT rsccoiie 673135 + 34,935 
1,131,023 + 29,129 ......... 20,363,749 + 674301 


* In these cases the aggregate is calculated from the beginning of 


+ We give the aggregates as published, The South-Eastern is for one day less 


this year than last. 
t Exclusive of Cheshire lines + 2,0371. 


Coton1aL Raitways.—While Indian stocks keep quiet, 
there is renewed strength in Canadian lines, owing to the 


St Law- 
rence and Ottawa bonds have risen 6; Toronto Grey and 


raising of through rates for east-bound traffic. 


Bruce, 5; Wellington Grey and Bruce, 13; aad 


BRITISH POSSESSIONS, last Week. 


[ Nov. 5, 1881. 





August, 


others 1, 


Closing Prices Closing Prices Ine, 


this day. r 
Bombay and Baroda..........ssssssse0ee oot’ MTR nha 136) 7) OY De 
Grand Trunk of Canada...............-4+. ey ee ae 183 193 + 
Ditto Third Preference ................00668 ee ee 38] 92 + i 
Great Indian Peninsula ..................ss0008 Meee. Sidtas 1333 46 + 3 
Great Western of Canada ................c0008 Be Peo vesenes 12§ i + 3 
NS) Dividinna hacseanscsseiscAccectscssideesdaal 125} 63 we. 1253 63... 


AMERICAN RarILtRoap Securirres.—An advance 


of 3 


has taken place in Oregon and California New Preferred 
Stock, 2 in ditto Common, 1# in Erie Ordinary, 1 im the 
Preference, the Second Consolidated Mortgage Bonds, 
Illincis Shares, New York Central Shares, and Central 


Pacific Shares; while Wabash and St Louis 
Mortgage Bonds have fallen 2, the Ordinary 


General 
Shares, 


Denver and Rio Ist Mortgage and Central of New Jersey 
Income Bonds 1, and Pennsylvania Shares }. As regards 
the Sterling Issues the changes are confined to a rise of 1 


in Lehigh Valley A, and Philadelphia and 
General Mortgage. 


Reading 


Forreien Karitways.—Although firm generally, the 


leading incident has been the continued demand for! 


Mexican stocks—the effect of the dividend recently 
announced. The ordinary has further improved 5, and 
the preferences 1 to 2. There has also been a rise of 2 in 
Bergslagernas obligations, 1 in Central Argentine deben- 
ture stock, Central Uruguay debenture stock, and North- 
Western of Monte Video and Ottoman obligations, and 
; to 3 in Central Uruguay shares, Dunaburg and Witepsk, 
East Argentine, Lima, and Varna shares and obligations ; 
while Recife and San Francisco stock has receded 1, and 
Bahia and San Francisco shares and Imperial Brazilian, }. 

Banxs.—The tendency has been favourable generally, 
the chief movement being in Imperial Ottoman Shares, 


which are 1} higher. 
the New, 13; 


Ionian Shares have advanced 1; 
Standard of British South Africa, 1; 


Merchant, National Provincial, Anglo-Egyptian, and 


Union of Australia, +; 
Alexandria, and London and River Plate, t. 
TELEGRAPHS.—Submarine cable issues 


have 


1; and Alliance, Commercial of 


risen 


greatly, Anglo ordinary being 2 up; the Preferred, 6; the 


Deferred, 14; and Direct United States, 1}; 
have, however, fallen }. 


Insurance.—An advance of } has taken place in Royal, 
i in Thames and Mersey Marine, and } in City of London 
Fire; but North British and Mercantile shares are 1 


lower, and London and Staffordshire Fire, {. 


Mrves.—The changes in British descriptions consist of 
arise of 1 in Wheal Grenville and } in South Wheal 


Cuba shares 


Frances, and a reduction of } in Hingston Downs. In 


foreign issues the movements have been numerous, and in 
nearly every instance they have been favourable to the 
Richmond and Rio Tinto Shares have changed 
hands to a large amount, the former being 1} better and 
the latter 2. St John del Rey stoek has also exhibited 
special strength, and, although relapsing 5 yesterday, is 16 
up. Tharsis Shares are 1 up, Panulcillo 4, Frontino and 
Bolivia {, Bilbao Iron Ore, Central Jagersfontein, Copiapo, 
and Ruby and Dunderberg }, and Hoover Hill, La Plata, 


holder. 


and Scottish Australian 1 


1 On the other hand, Anglo- 


African, Colorado, and South Indian are } to } lower. 


Canaxs AnD Docxs.—While the ordinary stocks of the 
London and St. Katharine and Millwall Docks have im- 
proved 2, and Birmingham Canal 1, a fall of 3} has been 


established in Millwall preference, 2} 
and 2 in Surrey Commercial ordinary. 


Tea anv Corree.—This section has been quiet, and no 


alteration has taken place in quotations. 


+ in the debenture, 
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Corporation Srocks.—City of Quebec loans have 
again all risen 1, and an equal advance has also occurred 
in Oamaru Water Works issues and Borough of Napier. 

Gas.—Commercial ordinary has suffered a further 
relapse of 23, the new being also 2 down, Gas Light and 
Coke ordinary 1, and South Metropolitan A 11; Brentford 
has advanced 2. 

Iron AND Coat.—A rise of } in West Cumberland, and 
1 in Ebbw Vale comprise the changes in this department. 

Lanp.—Much attention has been bestowed upon this 
section. While Scottish Australian Investment Ordinary 
stock has experienced a drop of 75, and the new 5, owing 
to the reduced profits shown in the accounts published 
this week, and North British has receded 2}, and Van 
Dieman’s Land, 1; there has been a rise of 1} in Hudson’s 
Bay, 2 in Peel River, 13 in Australian Agricultural, 2 in 
British American Land, and 1 in Canada Company and 
Natal Land. 

Surppinc.—With the exception of Peninsular and 
Oriental, the 507 shares of which have given way 1, prices 
are unaltered on balance. 

Tramways.—A downward tendency has prevailed, re- 
sulting ina decline of { in Bordeaux, and Tramways of 
Germany, and } in Anglo-Argentine, and Brazilian Street. 

Warter.—The effect of the Odessa report has been to 
cause a reduction of 13 in the A and 4 in the B shares. 
Lambeth shares are also 1 lower, but Chelsea are 2 up, 
and Southwark and Vauxhall, and West Middlesex, 1. 

MiscetLaneous,—Agricultural of Mauratius has risen 
4, Bodega }, General Credit §, John Brown 2, Land and 
Mortgage of India debentures 1, London General Omnibus 
1, Municipal Trust 1, Mortgage and Agency of New 
Zealand 3, Railway Debenture Trust }, and Telegraph 
Construction 1. But City of London Brewery has receded 
1, Crystal Palace A 1, ditto B $, Improved Wood Pave- 
ment }, and Public Works of Egypt ¢. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 3, 1881 :— ; 

Gold.—With the exception of a withdrawal of 30,0001 sovereigns 
for Monte Video, there has been but little demand for export, and 
the Bank has therefore received 36,0001 since our last. The 
arrivals comprise 15,0001 from the West Indies, and 7,8901 from 
the River Plate. The Peninsular and Oriental steamer takes 
15,0001 to India. 

Silver.—An order on Government account caused for a time on 
improvement in the price of fine bars to 52d per oz standard, but 
as soon as this was completed, a slight relapse took place, and our 
present quotation is 51}jd per oz standard nominal. We have 
received since our last 5,0001 from the Pacific, 30,0001 from the 
West Indies, and 54,4001 from New York ; total, 89,4001. The 
Surat has taken 31,9001 to Bombay. 

Mexican Dollars—The West India steamer brought about 
, 32,0001 of this coin, but as a greater part of this arrival is held 

over for a time, prices have risen and may now be quoted at 514d 
per oz. The Messageries Maritimes steamer Oxus has taken 
47,0001 to Shanghai. a F z 

Exchange on India for banks drafts at 60 days’ sight is 1s 7}$d 
/per rupee. ‘Tenders were received at the Bank of England yester- 
| day, for 40 lakhs of rupees of India Council bills; the allotments 

were :—To Calcutta, 29,50,000 rs, average rate 1s 7°937d; Bombay, 
| 4,00,000 rs, average rate 1s 7.937d. Applications at 1s 7jjd (the 
official minimum) receive in full. The latest quotations from 
Bombay and Calcutta for telegraphic transfers are, ls 7i§d per 
rupee; for bank bills at 4 months’ sight, from Hong Kong, 3s 94d 
| per dollar; and from Shanghai, 5s 1§d per tael. The 4) per cent. 
rupee paper is 914, to 91}, and the 4 per cent. 845 to 844. 
| Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per 0z 
‘standard; bar gold, containing 20 dwts. silver, 77s 103d per oz 
standard; Spanish doubloons, 73s 9d per 0z; South American 
doubloons, 73s 9d per oz. 7 : 

Silver.-- Bar silver, fine, 51}3d per oz nominal; Bar silver, 
containing 5 grains gold, 52;;d per oz standard; Cake silver, 
|56d per oz; Mexican dollars, 514d per oz; Quicksilver, 6 15s 
| to 71; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. _ 


$$ 








| | Rates of | 
Lat’st| Exchange! 
|Dates. on Lendn.)} 


| | Rates of | 
|Lat’st’ Exchange} 
|'Dates.'on Londn.! i} 





—_—_—_—_— _ oe 
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| Short | Lisbon ......... ‘Oct... 

Paris schiestate ‘Nov. 4) 25.25 Cheques Buobarest vf — 30, 25.08 Pe 
ntwerp ...... — 3) 25.30 — Messing......... —.. ees - 
Brussels caste _ 31 ey — |New York......Nov.4, 4803 60 dys st 
Amsterdam .... — 1) 12.09 — | RiodeJanciro, — 1; 223d 9% dysst 

| Frankfort od — 3 2041 — | Pernambuco... — ...) as i-— 
Hamburg ...... — 1 2041 — | Buenos Ayres. — 1 49id ~ 
Berlin ......... — 4 20.393 — |\Valpareiso ...(— 1, S3id Pi 

BO itis geen ~ 3| 20.233 |3mdate Mauritius...... oe —_ 
Hamburg ....../— 2} 2022 | — | Manila ........ Oct.2s 42 | — 
Vienna ......... j;— 4) 11.84 — | Yokohama ...j — ... {+m sgt. 
St Petersburg. Oct.31) 25.2 — | Bombay......... Nov 2 7 & - 
Constantnple. Nov.1} 1082 — (Calcutta .....)— 2 Wi = 
ROTI oink. sscess Oct.31/ 25.454 _ Hong Kong...) — 2, 3/3 “- 

Florence ...... | — 3)) 25.43 — /| Shanghai ...... }— 2 Sig | oe 

| Madrid ......... ‘Nov. 2} 47.90 — ||Batavia......... bak A Take - 
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COURSE OF EXCHANGE. 
| Price Negotiated on ‘Change. 
|  Nov.k y Nong 


—_-— 























Ditto ak ., Atsight | 12 5 | 12 53 12 45/12 53 





Amsterdam ......... varias 3 months | 12 2 i $ j12 2 }12 8 


...|3 months | 2071 | 2075 2069 | 207% 
a | 2072 12076 220786 | 2078 
| 20 76 | 2070 |.2075 
(2 23 1 11 974 | 12 
(h 112 © | 31 974) 12 2 
(25.65 | 2570 | 25 62g 25 7h 
25 io 
| 25 223 | 25 273 |) 25 293 | 
25 575 | 25 62h | 25 574 | 
25 | 25 633 25 S83 
(25 | BM 6S 
| 
| 
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60 days 30 days. days. 30 days 
Calontts .....ccccose 7} & Wee @  aiiane 17 Wz 
Bombay - WE Vs it VW7h Ww? 
MORFORD. scceiasicves “th ENN * scecen 78 ie 
Colombo ..........+ BIG. Swe MEDS  ccasee wi 17} 
Manritius ......... ROM, we | OM less le (ll 
Singapore ......... WMS ce WE. ccines 37% an Ty 
Hong Kong ...... Os: ec - BOK eres 37 oo §«=«.-« S77 
Shanghai ......... a Se #11 #1lz 





NOTICES AND REPORTS. 





STOCKS. 


Argentine.—The London and River Plate Bank, Limited, is pre-. 


pared to purchase or send for collection the coupons of the Argen- 
tine hard dollar loan and treasury bonds, due Ist January next. 
RAILWAY COMPANIES. 

East Indian.—An inquiry having been made from the Stock 
Exchange with reference to the conversion of the annuities into stock, 
the Under-Secretary of State for India has replied to the Secretary 
of the Share and Loan Department :— “The Secretary of State 
for India has recently sanctioned the issue of 321,0001 India Three 
and a Half per Cent. Stock in exchange for 12,8401 East Indian 
Railway Annuity Class A, being at the rate of 251 of stock for each 
1l of annuity, and for the present he is willing to comply with 
applications from holders of East Indian Railway Annuity Class A, 
for conversion into Three and a Half per Cent. India Stock, on the 
same terms, the cost of the stamp on tle requisite transfers to be 
borne by the holders of the annuity desirous of effecting an 
exchange into stock.” 

Iquique and La Noria Pisagua and Sal de Obispo and Junction. 
—Messrs Thomson, Bonar, and Co. notify that the arrear coupon 
of the loan of 1872, due December, 1880, will be paid at their 
offices on the Sth inst. 

Midland of Canade.—A special meeting will be held at Port 
Hope, Ontario, on December 12, to approve of an agreement 
between the Midland of Canada, Toronto, and Nepissing Grand 
Junction, and Toronto and Ottawa Railway Companies, for their 
consolidation under the name of the Midland of Canada. An ex- 
planatory circular is to be issued in a few days. 

BANKS. 

Bank of Montreal.—A dividend has been declared of 4 per cent., 
and a bonus of 1 per cent. for the half-year. 

Bank of New South Wales.—At the meeting in Sydney, a dividend 
was declared at the rate of 15 per cent., and a bonus of 2} per cent. 
per annum, being 8} per cent. for the half-year ended 30th Sep- 
tember. 

Bank of New Zealand.—At the half-yearly meeting at Auckland 
the dividend was the same as previously, namely, 10 per cent. per 
annum, a bonus of 5s per share—equal to 15 per cent. per annum— 
and that 23,7001 was carried forward. 

Commercial Bank of Alexandria.—For the year ended August 31 
the net profit was 20,4481, the balance available being 20,5161. A 
dividend of 3s per share, making, with the interim dividend, 7} per 
cent. per annum, has been declared, and 2,5161 carried forward. 

London Chartered Bank of Australia.—A dividend is announced 
at the rate of 5 per cent. per annum for the half-year ended June 20. 

National.—The directors announce that they will open a branch 
at Islington on Tnesday the 15th inst., at 361 and 363 Goswell road 
(opposite The Angel), under the management of Mr Robert J. 
White. 

National of Australasia.—It is announced by telegram that at 
the half-yearly meeting beld in Melbourne on the Ist inst.,a dividend 
was declared for the half-year at the rate of 12} per cent. per 
annum, 2,5001 being added to reserve fund. 

Union Bank of Scotland.—Owing to the death of Mr Thomas 
Baird, the senior of Messrs Thomas Baird and Son, agents for the 
bank at Govan, Mr David Dreghorn Baird, the junior of that 
firm, will continue to conduct the business of the branch as agent. 

ASSURANCE COMPANIES. . 

Life Association of Scotland.—At the annual meeting it was 
reported that the new assurances during the last year amounted 
to 830,4991, and the assets in hand were 2,507,433! sterling. The 
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results of the quinquennial investigation and valuation of 
liabilities were submitted, and, out of the surplus, additional 
bonuses to the policy-holders were allocated, and a dividend to the 
| shareholders declared at the rate of 15 per cent. for the year, with 
a bonus of 5s per share. 

Scottish Op ence London branch has been opened at 
43 Coleman. street. 
| MISCELLANEOUS COMPANIES. 

Bodega Company.—An interim dividend at the rate of 10 per 
| cent. per annum is announced. 
| Bombay Gas.—An interim dividend is announced of 33 per cent. 
‘for the half-year. 5001 is added to the reserve fund. 
Clocton-on-Sea and General Land, Building, and Investment.— 
' An additional 2} per cent. per annum has been announced for the 
‘first six months (an interim distribution at the rate of 5 per cent. 
having been already made for that period), and 73 per cent. per 
‘annum for the second half, thus making a total of 73 per cent. for 
| the -year. 

) Imperial Continental Gas—At the half yearly meeting, it was 
‘resolved to declare a dividend of 5 per cent. for the half-year 
ended June 30 last, and a bonus of 1 per cent., free of income tax. 

Odessa Water Works.—For the half-year ended June 30 the net 
| total receipts were 26,0161, against 25,0021 in the corresponding 
half of 1880, while the expenditure was 14,6951, against 14,316/. 
| The loss by exchange has, however, more than absorbed the net 
‘increase of receipts, and the balance carried forward is thus 4,1281, 
‘against 4,189l. Bitter complaints are again made of the Russian 
‘Government and the local authorities. Arrears of a tax dating 
‘from 1876 and 1877, which the late Minister of Finance assured 
|the company should not be enforced, were extorted in June last, 
and an arbitrary reduction has been insisted upon of the amount 
due by the Government for water supplied to the troops in 1879, 
which had been passed as correct by the officer in command at 
Odessa. The municipality are also dealing with the company in 
the same spirit, and threaten to fine them heavily because the 
water was not bright during the great floods last spring. 

Otago and Southland Investment.—The directors have declared 
the usual interim dividend at the rate of 10 per cent. per annum, 
free of income tax. 

Queensland Land and Coal.—A telegram has been received from 
the railway department of the Queensland Government, stating 
that the railway which is being constructed from the coal fields of 
the company to Maryborough, and for which the company is pro- 
viding rolling stock, will be completed by July 1, 1882. 

NEW COMPANIES AND CAPITAL. 

H. P. Truefit, Limited.—Subscriptions are invited for a further 
issue of shares at 1/ per share premium. The money is required 
for the purpose of extending the business. At the expiration of 
|the company’s first year of trading in May last a dividend was 
declared at the rate of 10 per cent. per annum. 

Patent Fibre and Extract, Limited.—Capital 50,000/, in 51 shares. 
The company has been founded for the purpose of purchasing cer- 
tain patents for utilising tan or spent bark in the manufacture of 
paper. 











Che Commerctal Times. 


Following the decline in the American markets, a drop of 
6d to ls per quarter is recorded this week in wheat, and even 
at the reduced quotations buyers are holding off. Since Wed- 
nesday a slightly firmer tone has manifested itself, but the 
improvement is with difficulty maintained now that apprehen- 
sions of a short supply have been dispelled. 

The condition of the iron trade continues to be favourably 
reported upon. The markets for pig iron are now a little 
firmer, one reason being the fear that the workmen are about 
to follow the example of the employers, and endeavour, by 
working less than full time, to enhance the price of their 
labour. Such a course would certainly be a very mistaken 

one, but it is easy to see how the combination of the masters 
| for the purpose of restricting the output has given the cue to 
the men. The demand for manufactured iron and steel, both 
on home and foreign account, is well sustained, and where 
prices have moved it bas been in the upward direction. 

After declining slightly during the early part of the week, 
the tendency of the Liverpool cotton market is now again 
upwards, but the fluctuations in prices have been confined 
within very narrow limits. In cloths for China and India 
rather more business has been doing at full prices; but heavy 
goods are still slow of sale. Yarns have not sustained last 
week's improvement; and such slight changes in quotations 
as have taken place are in favour of buyers. 

In the wool markets the signs of improvement that have 
been showing themselves for some time past have now become 
more decided, and staplers, in view of the increased consump- 
tion, are now standing out for a fractional advance. This 
hardening in the price of the raw material is causing spinners 
to advance their quotations; but the movement is not 
responded to by buyers, and business has accordingly been 
| somewhat restricted. Manufacturers, however, are now 

experiencing a better demand for pieces; and old stocks 
having been reduced they are now insisting upon better prices 
| for new orders, 
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Marx Lanz, Fripay Evenrna, 

The trade presents a very quiet aspect all round. Some recovery 
in the New York quotations gave rather more firmness to the 
wheat markets at the commencement of the week, the cold weather 
influencing prices in the same direction, but the tendencies have 
since been rather the other way. American quotations are falter- 
ing. The weather during the last day or two has become wet, 
which may lessen the threshing-out of English wheat, but which, 
with the much milder temperature, will favour vegetation, and 
diminish the consumption of wheat. Further, if it extends to the 
Continent, it must tend to delay the closing of some important 
sources of supply. The statistical movements are favourable to 
fuller supplies. Last week’s American shipments were light, but 
the quantity of wheat and flour, already large, has increased about 
a hundred thousand quarters, and the American visible supply, 
according to telegrams received to-day, is enlarged about half a 
million bushels. Spot supplies have also been filling up. 
Farmers’ deliveries last week were only slightly increased, but, 
owing to perceptibly larger receipts from abroad, the estimated 
aggregate of fresh supplies for the Kingdom was upwards of 
60,000 quarters more than in the preceding week, and amounted to 
about 490,600 qrs. Arrivals in London since this have reached 
nearly 100,000 qrs. There is consequently nothing like scarcity 
either on the spot or forward. 
undiminished reserve in their operations, and all round the markets 
have lacked animation. There has not, on the other hand, been any 
pressure of sales, and whilst on the week quotations are against 
sellers, the changes are but slight. Our quotations of English are 
not appreciably altered, but for Calcutta wheats, which are now 
hanging rather heavily on the market, they are lowered 1s. 
Danzig and Konigsburg wheats are little altered, but Ghirka 
wheats are lower, some increase of supplies being expected, as 
shipments from Black Sea and Azoff ports have lately been 
pushed forward. Off coast arrivals have been light, but the trade 
dull and prices easier for Ghirka. Rosloff having sold at 48s, and 
Taganrog 47s 9d. Twenty-one cargoes will be due to arrive in the 
ensuing week, comprising 7 from Atlantic, 3 from Australia, 8 
from California, and 3 from other ports. No cargoes on passage 
or for shipment. Sales are restricted, and the rather better bids 
obtained at the commencement of the week have not in all 
cases been upheld. To-day a sale of American red winter on 
passage made at 53s 9d; prompt shipments quoted 53s 6d to 53s 9d 
per 480 lbs ; ditto Konigsburg red, 51s 6d to 58s 64; extra, 54s per 
5041bs. Russian red from Dantzic, 52s to 55s per 500 lbs. Black 
Sea and Azoff, 49s 6d to 50s 6d per 492 lbs; Calcutta, September- 
October, 49s; October-November, 48s 6d; November-December, 
48s, usual cost freight and insurance terms. Good qualities of 
flour are on only moderate supply, and support their value fairly, 


but with inferior the market is over-supplied, and sales difficult to }, 


effect at irregular prices. The French arrivals vary greatly in 
quahty. Prime malting Barley is firm, but grinding and secondary 
malting sorts meet a slow sale on the spot. Floating cargoes of 
Black Sea meet a moderate inquiry. Beans have improved in 
value 1s per quarter. Our quotations of peas have again to be 
lowered, but to-day the market was steadier, with a firmer ten- 
dency. Light arrivals here, and reports of frost at St. Peters- 
burg, gave a hardening tendency to the market for oats at the 
opening, and which has since been well sustained, prices moving 
up 3d to 6d per quarter. Maize has been dull all the week, but 
finished up rather better to-day on receipt of New York telegrams 
noting a reduction of nearly two million bushels in the visible 
supply. Several parcels of American mixed were cleared off at 
28s 6d on the spot, the market closing at 28s 9d. In agricultural 
seeds there has not been much passing. The usual early buyers 
of cloverseed appear unable to make up their minds to operate. 
Mustard seed supports steady value. Canary seed unaltered. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1879-30, and with 
1880-1 :— 


1879.80. 1880-81, 1881-82. 

Imports. ewts. cwts. ewts. . 

Wheat (8 weeks to Oct. 22) ......... 11,623,568 ... 10,539,023 ... 9,871,532 
Flour . is sesessceeeee 1,776,718 ... 1,708,998 ... 1,746,874 











12,243,021 ... 11,618,406 


13,400,286 ... 0 
539,024 .. 1,090,352 


Add week ended Oct. 29—Wheat 1,085,766 ... 








“ » Flour... 279,696 153,943 ... 137,830}! 
Total imports, 9 weeks ... 14,765,748 ... 12,935,988 ... 12,846,588 
Less exports—Wheat.................. 165,012... 320,025... 281,703 


. SBIR ie 28,430 ... 29,720 ... 24,300 
Net imports .................. 14,572,306 ... 


Add to this the estimated sales 





12,536,243 .., 12,590,585 


of home-grown wheat ......... 3,500,000 ... 6,600,000 ... 7,400,000 
Nine weeks’ home consumption ... 18,070,000 ... 19,189,000 ... aes 
Average price of English wheat s d oe s ad 

per GENE oi i OS ee ar ee 

WEG  Siscusciiummeic Be: ERS ees 

bushels. bushels. bushels. 


Visible supply ” in U. S. centres... 28,822,700 ... 17,400,000 ... 20,750,000 








In this view buyers have observed |, 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the sve 

of British Corn (Imperial measure), as received from the ors and O one 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 29, 1831, and fer the corresponding week in each of the years 
from 1881 to 1877 :— 


| 
QvUANTITIES SOLD. AVERAGE Prices. 


__— 








Wheat. | Barley. | Wheat. | Barley. | Oats, 
——_— Pie procera eer Fnac pelts tal chess haces 

qrs_bsh| qrs bsh| qrs bhi sds d sa 
1881 «s+ 55,369 2] 62,929 3 7,185 6} 47 0 35 4 20 2 
1880 .ssseeees 45,075 6} 82,164 0] 4875 1| 43 7 35 1 21 8 
1879 ....0--| 39,956 7] 58525 3] 35452 0; 50 4 il 1 2 1 
1878 ...s0000 59,000 1| 82,985 2] 3051 7] 39 0 39 9 22 11 
1877 .uu..| 48566 2| 79953 1| 33908 0) 538] 42 4 | 24 2 








IRON AND COAL TRADES. 


The markets for pig iron have this week on the whole shown more 
firmness, although at Glasgow the price of warrants has receded to 
| 49s 10d as compared with 50s on the Friday of last week. Our 
Middlesbrough correspondent informs us that that market has 
been firm, business being done in No. 3, both makers iron and 
warrants at 41s 6d per ton for prompt delivery. There is, how- 
ever, little disposition to buy for forward, for which delivery there 
are sellers at 42s per ton, over the first quarter of next year. 
The steel trade remains exceedingly good, and orders are difficult 
to place, all the works being very full of work. 

With regard to other markets Iron reports that the demand for 
hematite iron in North Lancashire and West Cumberland continues 
very steady, foreign inquiry being especially heavy. Prices have 
become firmer, makers asking 5s per ton more. No.1 Bessemer, 
however, is sold readily at 62s 6d, but manufacturers want from 
2s to 2s 6d per ton more. Forge iron No.3 is worth from 57s 6d 
to 60s per ton. The finished iron market, though not quite so 
brisk as during former weeks, is in a satisfactory condition. A 
very fair amount of business is being done everywhere, and prices 
are on the whole steady. The makers of best Yorkshire iron are 
but indifferently off for orders, and it is only houses supplying 
axles and tires that can be said to be tolerably busy. The great 
preference given to steel appears to make it impossible for the 
former unrivalled prosperity of those huge Yorkshire establish- 
ments ever to return. In ordinary iron, trade is much better in 
Yorkshire. In Sheffield, the iron market has been firmer, and 
quotations are now even stiffer than a fortnight ago, and will 
continue to advance. Rolling mills are especially busy, continental 
competitors for finished goods buying very freely of rolled steel 
and iron at Sheffield. Armour-plate establishments are receiving 
very heavy lines both on bome and foreign account. 'The Bessemer 
market remains firm, at the advance (3s) quoted by us last week. 
On the whole, the steel trade of the country, although already very 
busy, will probably shortly be able to add to the abundance of 
work in hand. It is stated that there is a very good chance of 
English railmakers obtaining two very large orders for steel rails 
| (about 50,000 tons) required for railways in the United States and 
Mexico. Should these orders be secured here, we may look confi- 
dently to a slight advance in rates, which are certainly not too high 
at present. All the other related branches of the iron trade 
preserve a healthy activity. Great briskness prevails in the 

English coal market, and there is every prospect of a good winter 
for coalowners. At Newcastle fair prices are realised, the sale of 
coal, both seaborne and land-carried, being very brisk. At 
Sheffield merchants have been increasing rates by 1s per ton. 
Coke is 8d dearer in Durham. The London coal market is firm at 
the advance made (6d) per ton. 

2 


THE COTTON TRADE. 


LIVERPOOL.—NovemBeEr 3. 

Cotton was in good demand on Friday and Saturday, and there 
has been a fair amount of business since, but, with some pressure 
to sell, prices of American have partially declined. In Sea 
Island there has been a fair business, without change in prices. 
American has again been in good demand, but, being very freely 
offered, prices of Upland and Mobile low middling to good 
middling have declined 3d perlb. Of Brazilian the supply is 
very limited, and quotations in most descriptions are quite 
nominal. Egyptian has been in good request, and prices are 
firmly maintained. West Indian, African and rough Peruvian 
are unchanged, but smooth Peruvian is ¥d per lb lower. East 
Indian has been in improved demand at firm rates. 

“ Futures.’—The market, after a decline of ;4d per Ib in the 
middle of the week, closes firm at last Thursday’s Circular rates. 
The latest quotations are—Delivery: American, any port, l.m.c., 
Novemher-December, 6:4; December-January, 633d; January- 
February, 615d; February-March, 63d; March-April, 6d ; April- 
May, 632d; May-June, 68d; June-July, 634d per lb. 

The sales of the week amount to 77,150 bales, of which 5,680 
are on speculation, and 6,230 declared for export ; the forwarded is 
14,190 bales, of which 9,500 are American, 3,810 Brazil, 270 Egyp- 
tian, 30 Peruvian, and 580 bales Surat, which make the takings 
of the trade 79,430 bales. 

4th Novemprr.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

Imports, Exports, Capra &c, 











1 1881, 
bales. bales. 
Imports from Jan. 1 to Nov. 3 ....cccsecseseeeee BUAG IED © cccriices 294) 
Exports from Jan. 1 to Nov. 3 ..cccccssccoceesee eae cinerenie 238,672 
COG, ONES aa ee, DE DEO crcccsripous 599,310 
Consumption from Jan. 1 to Nov.3 ...... .. BEZI ZITO .nc.ccccsee. 680,440 











——— ae 





Ditto Smooth ...| ... 6 
Ditto Sea Island) ... | ... | 113 
RII cchcistresenes ail ET ade Ee ape 
East Indian. 
Surat—Hingungh’t) ... | ... | ... 
Ginned Dharwar| ... | ... |... 
M. Gin’d Broach] ... | ... | ... 





The above figures show :— 
An increase of imports compared with the same date last year of......bales 225,440 
An increase of quantity taken for consumption Of ..............c0-.seereseeeeerereee 153,170 
A deerease of actual exports Of ..........00..cccecsecsertenersenseeceerescneeseneenrereeees $3,700 
An increase in stock of American cottom Of  .......cccsseseceerencenssseserneserene 121,070 
A decrease in stock of other kinds Of..........cscsscseceseeeesesensenseesnenesenererss ses 1872) 
A net increase im stock Of ...........-.c.cccserverserserecessreerensersenensevorconerenas ss . 102,350 


In speculation there is an increase of 26,310 bales. The imports 
this week have amounted to 61,485 bales, and the quantity of 


















































| American cotton reported at sea for Great Britain (including cable 
advices to date) is 161,000 bales, against 251,000 bales at the 
corresponding period last year. The actual exports have been 
5,735 bales this week. 
PRICES CURRENT. 
| Pay Same Period Same Period 
i if wo. Sat 
Descriptions. “Se idl ¢ sie] oi & 
Zigl ade e el glalzigialz 
American. |@|daj|dai|da|aj|daijiadjaiadiia aa 
; Sea Island ...per Ibj 14} | 16 168 2 18 j21 ||38 (18) (20 1138 |19 21 
| Florida ditto......... /12 134 is 15 | 15/1826 WZ [18 16 17 19 
O/LMMdiGMMP) | 
Upland . 53] 5) 6} | GE) Gi) 6F | 6%) j 6} 
Mobile... 5} | 5h) oF | 63 | Gt! 6 || 6%| | 63 
Texas .... 6 | 6} 6) 64) 7 |) ER! || 633 
QURORIR. cs cnnticcinsd 53 | 6 6t | 63 | 6H) 7 || 65) ves i} 6} 
| Mid| M F| Fr. |G.F.| Gd.| Fne, 
Pernambuco, &€. ... a 1 | 1 -to Pol eee ot OES 
ee areas &e. . | 63 woe || wee | aa woe |] woe | BH) one 
APAIDA ....ccoccccceces eee eos ose eos fl coe | ee i eee eee ooo 
Rio Grande ......... oon | owe coe i anos | eee i ood oe te 
Bahia, Aracaju, &.| ... : te! ae ots oon Ege | hike Ae ca. ee 
MONG ci vccedccneckns what von Oe Bt ode Peete tase CE Oe Oe end Fe as 
Maranham ......... | 68} 62 | GH! 74) 73 i coe | 73H 7 is | ww |} SEF 
Egyptian—Gallini.| ...| ... | 7) | 8b )10 |124 | ... | 8} | 104 | x 9 
Ditto Brown ...... 53 | 6} | 63 | 731) 72) 9 || aby zt 8 || 53) 7 2 
Ditto White ...... we | oe | OL 7H | TE] SB ow | 7 18 i} uw} 6B} 2 
West Indian, &c.| i} | | 
Tahiti Sea Island...) ... | ... {10 {10} |11 [113 |) ... x [15 ||. 14 115 
| West Indian... J} fee] ob] 7 | 28) =] ee] mel =| 6) 7 
BYCION .....0rcccccee- oes woe J nse | cee | coe HP coo | cee | see Tf cee | ace | nee 
La Guayran ......... 4315 | 58] 58) 581) 53) 5a) 6 || 5h) 54 6 
Peruvian—Rongh .. 73 St et | ot 9 |... | 7 | 7 a 7. zt 
| 6 woe | woe | 7 | 7 j 65 7 
12 | 13 So | 15% PEO ica t sca- tae 
| 3 lt | S16 | 53 6 
7 | | 
i oe = t 6t | 5} | 6 
# Si =i- $i = 2 ry 
14 Be we | coe ie | ose & 
Dhollerah ......... | 3 | St] 4a] 45) Sai SH 3B) 4b) Se] BR 5 5R 
Oomrawuttee ...| 3 | 33) 44 | 43) 54 | 56) Sb) 45) 53) SF 5 5B 
Veravul, &, ......| 3) 4 | 44] Sa} .. | St] 43) S| 3b) 54) 5 
Comptah . SEL 4 | AE] AE) oe | oe | 4] SE we | 4a) 5 
Scinde...... . | SH] 4b] 46] oF | 4¢) 5} 45 48 
Bengal . oi" | 4 | 48} 44) 53 | 44) 5 a) 48 
Rangoon............-.- a 4 ) 48] 42] 0 i] oo | 48) SH 4) 5 
Madras—Tinnevily, ... PE | oe in Bos ae cow | xe 
Western! ... |} 42) 43) 5 | oo | 461 55 es | 





LONDON.—Novemser 3. 
Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association:— 
A fair demand has prevailed on the spot, and a good business 
has been done at full prices. Arrivals have been neglected, and 
American futures, after slight fluctuations, close at about last 


week’s prices. 
PRESENT QUOTATIONS. 





—— 





| same time. 


{ ‘ 
tessa | Fair | Prices ofFair 

Ord. | Mid. | to Good | => ar 

i * | 1880,; 1879, 


Descriptions. | to Mid. | Fair. 





| per Ib per lb per lb | per Ib (per Ibper Ib 
a ee. ald ajfé a 








Surat—Hingenghaut ............ = coo | wee @ SH) GD... | «-- 5} 
Saw-ginned Dharwar ......... | sce coe | eee [we =| OB 5% we | 4H) 58 
Machine-ginned Broach...... pe owe] “s 53 5% 64 ae | 3 
eins le st ee olen a 
WEI OEE Sasvsiciistheacvetterstanse fi.) ott Bhl 4. 4g) Sh | 46 | Se 
OPN oa msccccsencacens as we OT 6 BTS 4) 4 

Madras—Tinnevelly ............ al <a . | Sh Sh} SQ... | 52 | St 
Western 2.0.00. ccasscess eccnceesses | ese oe 35 | 7 4g sf a 4 * $i 

: | riot. .) are 
. | Me] S&S Sh) Sh SRL SE | SR 
| st] 8p 4b] 4h Sts 4 | at 
- | St] ob] ae 5a) HT 
~_ismina sia.teais 
3E; 6) 6 6] | 7 7h; & | G8 
5h] 6 } 6 6%) 7 gS oe 
a1 2. o. 4 4.4182 

Australian and Fiji oo | 58 oi B. — a — is 

Sea Island kinds ...............44 ju. SF] § i= rt 1 lB 3 

MINE ides Sorainctaaiebintancke Bes a c:32 3 S 


Imports, De.iveries, from January 1 to Nov. 3, with 
Stock at Nov. 3. 











Surat | Tinne- | 3&2! other 
| Madras. & Ran- Total. 
Scinie ig | velly- | goon. ; = 
balca, | bales. | bales, | bales. a. | 
yee1| 53,280 | 29,697 | 28,256 | 120,746 | 3,859 | 244,988 
Imported ....ce.seseeeeeeee 1880| 40,336 | 46,177 | 25,921 | 99207 | 2.532 | 213,268 
1879| 15,881 | 47,438 | 45,551 | 119,336 3843 nee 
1881) 50,082 | 32,807 | 22,549 123271 | 27709 251.7 
ivered to N Jissol 36125 | 50,323 | 25.443} 99,807 | 2,155 | 2:3,951 
Delivered to Nov. 1 ... (1879! e008 49,721 | 53,233 | 99,306 __3208 po 
1881; 5,252 | 13,692 | 11,792 | 13,360) 1,927; # 
Stock, Nov. 3 ....cc00-0 Siss0| 5.353 | 13,205 | 6027 | 16525| 753 42,288 
fee {is79| 3.28 | 15878] 7519 | 2500t] 463 | 52,831 








— 








> ae 


amen AP 8 
edict sniiiiaiada ed 
ve rs 


Pi 


my net! 


CR Ne 


» 


—— 
RES Pe Hie eee Ti OE ew 


aoe 


‘ D4 mannanar ; ” > peacecdepentes 






hea) 


ee oe 


© etm 


AR ENT LT RT CP RT YRS, Me YR 


Caos 
* ~ 
7 


a ee Tee tna fie wep 
pics Mewes 


re 
} 
| ee 
4 
rs 
£ 
: 
* 
ime 
" 
ag 
€ 


iy aaa 


Re A Sela 







et es 
a tage 2 
* ee 


OO OeaonuuwowPpPeeee—_oee oo ee 


1382 THE ECONOMIST. [ Nov. 5, 1881. 


er LL I, 


latest Mail date. We learn from Liverpool, through Messrs Ronald, Sons, and Co., 
B. E. Canton known to be Artoar to Kunors by ‘siet that a steady retail business continues to be transacted in that 
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. | | “ . : j 
; ye ' market, and in some instances rather better prices are obtainable, J 
sa anand aaa for ee —_ gen — remains firm, whilst mohair is weak at rather reduced 
eo oie t a, 
ds i From— . | bales, | bales. | bales, As regards Colonial wool, Messrs Willans, Overbury, and Co. re- 
. i a - | 18068). | 45,005 re a port that “since the close of the public auctions the transactions 
a Krrachee — ...---esecsereeeeresees mane e Sin 2,652 | 5211 | which have taken place in the London market have been confined 
re ee 3072) ... = a 3,072 | 6993 | within small compass. Inquiries for wool, both from home and 
eh MEUM Giipalinancnscd Pe ve 100; 2347 194 | foreign sources, have not been infrequent, but no business has 
oat . Ngeancatianinnemncantmia neat panaet tte ” -* - = been done worth mentioning, owing to the firm attitude of 
“| : EP soeerenpeeenesonnnenionny fa | holders, and to the disinclination of buyers to give an advance on 
ahs SO siccitnntnnitaliciniininnininaaiiiel | 8.604 13,033 |... 45,105 | 71,747 is the closing rates of last series. Reports from France and Ger- 
oa} TRIO ..sser sees wocvnencsereessesceseeserl 15,793 | 6,608! ... | 24 ONO! .. ' Odit many indicate that trade in those countries continues quiet, but 
by ‘ The sales for arrival and forward delivery are about 4,000 bales throughout Yorkshire and the other home manufacturing dis- 
a | | To arrive—Tinnivelly, at 534, October-November, Suez, for | tricts a somewhat improved feeling is manifest. ‘lhe demand in 
at good fair; 5,%d to 5d, August-October, Cape and Suez, for fully | the Bradford market for merino qualities and fine crossbreds has 
Pa good fair, g.f.c. For delivery, American, any port, lm.c., the | been, and still is, well maintained; and this demand has of late 
; following are the latest quotations :—November, 6;4d ; November- | extended to those deep coarse bright-haired wools which during a 


December, 6;;4; December-January, 6;}d; January-February, | long period have been so much neglected. The final series of 
6334; February-March, 633d; March-April, 64d; April-May, | sales for the year will begin on the 22nd inst.” 
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na 6;3d; May-June, 6§d; June-July, 633d. Our Bradford correspondent reports that the improvement which 
£8 | = og 0h eee ee eee ee has been generally coming to us for some weeks past is now con- 
a firmed, and a tone, cheerful as to the present, and hopeful as to 
” * ’ > > 
af ; MANCHESTER, NovEMBER 3. duri h k the future, has taken the place of the despondency which had 
a A fair average business has been done a es in te the Peay ’ | become monotonous. A good deal of wool has lately been secured 
ay chiefly in China nee - ee - + = Oe eee by consumers, and the result is that prices have somewhat 
aa producers are — —_ or aoe — di = aaa 1’ cloths | hardened during the present week. Not much had actually 
if! and printing cloths a = ~ y vad ul rt ee however, | Changed hands at the advance up to Thursday, but the tendency 
a 5 | and heavy goods senernl ree ae ne oe ve , | is distinctly upward. Both spinners and manufacturers too are 
if remain unaltered. For onpers y Gent es eh it ad - 7: : 9 | more generally engaged, and the orders which are placing for next 
Bat and not equal to that ean dali de aone at aoe any change | SPting, especially by the home-trade merchants, are decidedly 
if ae descriptions have been more difficult to quit, and where Fp 'S° | encouraging. Makers of stuff goods have lately cleared consider- 
+ Ease has occurred in value buyers have had the advantage. Fine yarns able stocks, and are now trying to put up their prices, The foreign 
: Thee have remained tame, but quotably unaltered. yarn trade has not as yet responded to the improvement felt here. 
| ; 4 COMPARATIVE STATEMENT OF THE Corton TRADE. E 
$ 7 : : ki ‘ s i se 
| t t new: Geeven. | Bricg, | Corresponding week in JUTE, FLAX, AND HEMP TRADES. 
na! 1381." 1880, 1879. | 1878.| 1877.| 1876. 
| ee ( ailcalo als Ait oe Jute.——The London market remains without alteration. To- 
iat e ela a woe ; day the tone is steady. Reported sales for arrival during the week 
BS J ae sisiacicibicsnnigiil Ib 6 63) 6 6: 672)6 5} 0 63,064 | Gay the tone Is steady. Rep g the w 
; : 6 ee er 0 8 068 078) 0 si 0 et 06% | have not exceeded about 14,000 bales. Jute nearat hand in limited 
' ¢ 5 ee, - seeeeeseneaeeesencneanenaeennes | ; ot : ee : St : at ; ‘i : Sa demand. ‘Transactions include 4,000 bales D (in a diamond) 4 to 
=82 eee eee eet , i . . Wal 7 Eo. -Feb. * 
| oF: : No. 40 Mule-twist, fair, 2nd quality ......| 0 103 6 30 0 10 | 0 9} 0 10 | 0 it ea Dundee, Nov.-Feb., 1S! 5s; 4,000, Dec.-Feb., at 151 5s 
Gi, No. 30 Water-twist, ee. he cesige 0 } 1 9 | 3 ° * 
5 bee 26-in, 66 reed, Printer, 29 yds, 4Ibs2oz.. 4 3 4 754 0/40 4 744 9 Manila Hemp continues to advance, the stock in London and 
i tt 27-in, = ee ean ne Shirtives “ori 5 445 9 4 6 46 6.3/5.6 Liverpool being equal to only ere - re a 
; hat ie oe { > i 20 AY asterday. 
PRs yards, 8 Ibs 4 023 .........sceccscescessseses 79 8 1,7 43.7 3,8 3/8 3 | Two vessels with hemp overdue had not been heard of yesterday 
| seo 40-in, 66 reed, ditto, ditto, 8 Ibs 12 0zs.... 8 6 | 9 1} 8 6|8 3 9 3/9 135] 7,000 to 8,000 bales sold for arrival at 497 to 501, with Cebu at 
} y Hey . > . . C 1 j ' eo 
i cay ee Rea End Love Clo th. 33 or 98 8 7S wi . w 6 | 501 to 502 5s. 1,700 bales on the spot, closing at 491 per ton for 
oe le ° ee ° * . s ” 
Ey See ie accascaunaskaaaaa (66169 60'59'7 3/76 | “fair ii iRétes:id icici idk Melee eines 
' = y N NIL! P s ae 
ee3 Sa ge ee ee ee ee 1881. 1880. 1879. 
' i r Bales. Bales. Bales. 
' ea ; ‘ NEW ORLEAN S. Reczipts at the ports............... 319,000 ...... 336,670 ...... 236,980 
: tial The annexed is from Messrs Neill Brothers and Co.’s Cotton Shipments U. K............ccc00000 126,000 ...... 160,250 ...... aie 
4 Baas Circular cabled November 3 :— 5 Di isoncccuen aan00 roth ee ptta a el 
: i Re Last Week. This Weak. 1880-81. 1879-8). Stock London and Liverpool... 3,200. ...... C600 .....: 4,600 
i * gt ; les. bales, bales. bales. ranean 
t? ‘ ams Recrrpts, 7 days—At Gulf ports 75,000... 97,000... 121,000 ... 100,000 Sr ree aa ee ae 
i ree! Atlantic ports... 116,900... 125,000... 134,000... 136,000 SILK TRADE 
ii ties I li et eatnect 191,000... 220,000 ... 255,000 ... 236,000 ay a lal ei 
if et — a Messrs John Kershaw and Son repor at the marke g 
Miia Minute pote oonrese 0500 Shim agjo90 | October was slightly weaker as the time approached for the public 
pt bens ee sales, and prices declined 3d to 6d. uring the sale week a larg 
\ baa Re RUE ia cdi cctsdtastccs ses »» 1,516,009... 1,576,00C.., 1,396,000 lnainens was done on the basis of the easier rates —e = 
gait oe i ope P } lied their immediate wants, the market 
hit tate deceived subsequently at ports... — ... ws awe 4,249,000... 3,550,000 | Manufactures then suppliec . : het 
iH) My $ Whole week following... ei on 219,000... 224,000 | has been quiet during the last fortaight, but prices remain firm. 
| the Total = a, a none Deliveries in October were not so good as in the previous month, 
i Hf Sen nn sommapeetedaelion an ms ~+ 6,589,000... 5,757,000 | but they exceeded the importation by 500 bales, and our _— 
iF txrorrs, 7 days—To @, Britain, 42.00 ... 56,000 ... 75,000 ... 91,000 | are reduced by that amount, being now 32,032 bales against 38,027 
; { ti: : | ORT O ricresensicnisvnnseianioasees 48,000. 2,900 . 71,000 .. 2900 | at the same period last year. 
Al goes 5 AR, caesnctnesininnsnpsiancsiiais 99,000 ... 118,000 ... 146,000 .., 120,000 —<$<$<$—<—__—_— 
&§ tes - 
i i Re Total since Sept. 1........ wae 647,000... 809,000 .., 661,000 LEATHER TRADE. 
ath: icy Foror® Detivery at New Yorx—Mipp.ine, : . 
i Hy map -_ a 7 Mae, Apr. May. Sane. Jaly. There is no alteration to note in the trade in ee 3 a ee 
+} ewes . ; 2 . tela 2 Le 5) an 
Re tee fe 1150... 11°63... 11°80... 11°97... 1213... 1225 .. 1237... 1248... 1253 | business has been done in most articles during the week, . 
eh. haw | Last week ............ 11°53... 11°70... 11°90 .. 12.08 .. 12-23 .. 12°35... 12°47... 12°57... ... rices have been obtained. The supplies of fresh leather are still 
: te : : P : . 
nh : | CORE FORE q.occcscsses 10°82... 10°79... 10°87... 11°01... 11°13... 11°29... MOOK limited. Light clean English butts, bellies, both English and 
Hie Prices—MippLinc. eect foreign, shoulders, and dressing hides continue scarce, and are 
i | To-day. Previous Week. wanted 
. c e « . 
tt a OP IK siicscitivensteagicasteiadicdiseat ase AY Saks 11} caer ainsi See AS 
qi? RN cssisnnxcenscneavchoiessiitenaveperatiacekticas ae lt 
LEE LLL LE LES LNT ee ll COLONIAL AND FOREIGN PRODUCE MARKETS. 
| se mg poccunsivaveespecessousbsbe sobuasesbensegtnemsebens Ne eesaseece 113 For Rerorr or this Day’s MARKET SKE “ Postscrirr.” 
: STF AER cccccccceccccocccccecscccceeecssesesecessescceoceoe SG =—«-_—s Pee evevee a spinal . AY. 
: Prices to Liverpool, per sailing vessel, cost, freiglt, insurance, and six per cent. Mixcine Lane. F Oe d 
i . — 3 Su@ar.—The inquiry for low qualities last reported has continue 
he | (Pee ae "7 -Sha. Mid. = Bail wes during this week, some large sales being reported at rather etee 
rh a a d d ‘| prices. Manila is taken freely by the refiners. Crystallis 
fe New Orleans ...........4 Che neeeee GE seveee GB sees BP censes i Demerara, of which a considerable quantity has been offered by v 
4 | aounenhe ER oe quae ba es 62 "Re —e “ ; auction, went rather under the previous values in some cases. 
ie Charleston .....0..0...... Oe ini OOS cieass pan ar eee | Muscovado kinds are getting scarce, and the stock now far below 
i . New York (steamer). 64  ...... 6h ...... BS oe see 3 average. Beet sugars renain nearly as before. one Mer aee 
P | — —_—_\-— West India to yesterday amounted to 638 casks, and about 7; 
* ee A seigiy ening 
ee y . : smaller packages. Crystallised Demerara by auction: brown an 
EES THE WOOL TRAD E. low yellow, 28s to 29s; middling to fine, 29s 6d to 3ls Gd. A few 


<li : Barbadoes at 253 per cwt. In the refined market pieces have 
There has been a rather better inquiry for English wools here | fallen 3d to 6d per ewt. The statistics of sugar have not varied 
this week, and a little more business is doing. Prices, however, | much. Last weck’s deliveries in the chief ports of the United 
4 | are without change. Kingdom were 21,500 tons. 
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Imports and Detiveries of eae in Lonpon to Oct. 29, with Stocgs on hand. Taproca.—2,280 bags Singapore flake part sold at 13d to 23d per +f 
Imported Seieebtiod tons 273,500 ... 254.009 Sie asntwy a 22070 | ib. Of 634 bags pearl, 180 bags bullet sold at 16s 6d to 17s per i : 
De sreone asakan onsen dee oe ie —— ee — vee 261,600 “a . - ‘ie 
ORES ssacoastes-omeneohniay ao ae oe w+ 54,600 LACK PrppEeR.—A few sales are reported in Singapore by i 
>, @ Y ghemateas 130,100 ... 126 Z : . 
eile. gic hae ewe eine ete We las private contract, but the market now dull. At auction, 227 : 


Crystallised Demerara...... 28/6 31/6 ... 280 300 . 310 340 |” 266 290 


Bengal. —1,722 bags by auction were bought in above the % "9. at 53d. Of 1,051 bags Penang about three-fourths sold at $d 


value. 


Penang.—1,320 baskets 38 bags native were taken in at high 
rates. 150 tons sold to arrive, the price not given. 


Jaggery.—Ahout 1,200 tons sold on the spot: cane at 15s 3d to 
100 tons cane to arrive 


15s 6d; Palmyra at 14s 6d to lis. 
at 15s 6d. 

Manila.—About 3,500 tons have changed hands on the spot: 
superior and extra superior, 18s to 20s; brown, 17s: Taal, 14s 6d; 
Ylo Ilo and Zebu, 15s 6d. 
floating conditions. 
value. 

China.—3,600 bags low brown sold at 15s. 

Natal.—1,218 bags concrete at 20s 6d. 

Refined.—In this market pieces and crystals have sold at rather 


13,924 bags by auction withdrawn above the 


: aa 

; i ' ' peas 

lower rates, but stoved goods fully support their previous value 1s 83d; 110 oe eo we 3d apr s te 
with a steady demand. The Clyde reports show weaker quota- ms and Pusces of Coves Octo : 733 
tions and diminished transactions. Seite es a: shail aaa rr oe te _ ii f 

Beet Sugar has been sold for delivery at the quotations, and the Price, Zanzibar...... per Ib 94 11d |.. 1/2124“. V6 U6} -! 135 13g ee 


demand is now slow. 
Rum.—The market continues firm. Sales this week include 
about 500 puncheons Demerara at 2s 5d to 2s 6d, with some smaller 


880. 1879. 18738. 
packages and fine at 2s 7d to 2s 8d. 30 puncheons Natal at 2s 2d BtOCK.....c.seccorcerccreese- pkgs 99,200 ... 118,360 ... 66400 ... 70,700 
per proof gallon. TN hesilnieiewartieves per lb 40 40/6 ... 350 35/3... 48/0. B/S 


Cocoa.—Several parcels of Guayaquil have sold by private 
contract at 64s to 70s. Colonial descriptions unchanged, owing to 
the small supply, but 118 bags Grenada by auction went rather 
dearer, 67s to 68s for fair. 122 bags Trinidad brought 78s to 80s, 
and the better qualities 84s to 80s. 152 bags Carupano with- 








drawn at 110s per ewt. The stock is moderate by comparison with | | Pienro continues dull, and 1,312 bags were chiefly bought in. } ‘ 
former years. 200 bags sold at easier rates, from 44d to 43d per Ib. 3 ; 
CorrEer.—Since last Friday there has been more steadiness inthe | SALTPETRE is quiet. A small parcel Bengal, refraction 4}, sold tht 
‘market, Plantation Ceylon selling at the improvement then | at 23s 3d per cwt. ; ; Ft 
‘quoted, and the general demand is rather better. East India sold| NirRare Sopa has been firm, with business at the quotations. ae 
‘at ls to2s per cwt advance. Good qualities of foreign command Inpv1go.—Some business has been done in Bengal and Kurpah ‘ : 
in some cases better prices, and Brazil is firmer. Ordinary | @t last sale’s quotations. , yee 
|| Jamaica has, however, sold at lower rates than for many years| OTHER DrysatteRy Goops.—At the public sales on Tuesday 5 one 
|| past. The stock in the chief ports of Europe is so large (145,000 | 1,614 boxes Cutch were bought in. 246 bags Madras turmeric sold Ph 
(tons) that speculative operations are not resumed. 542 casks, | at 14s 6d. 194 bags Cochin at 14s 6d to 10s 3d for split bulbs. ti ou 
70 barrels, 137 bags plantation Ceylon by auction chiefly found | 60 bales Bengal safflower, two-thirds sold, including fine small, at Lewes 
buyers ; low middling, 69s to 73s ; middling palish to colory, 75s to | 41 2s 6d to 5l: other descriptions, 21 to 41 7s 6d. Myrabolanes, 4 


803s; good middling to fine, 81s to 96s; bold, 98s to 109s; new 


1,200 tons Ylo Ilo to arrive at 16s, 







were chiefly bought in, two or three small lots selling, good at 


decline ; low dusty at 5}d to 53d; common at 53d to 5}d. 

Waiter Perper is inactive. 282 bags Singapore by auction 
were bought in at 7}d per lb for fair. Transactions have been 
quite unimportant, including 150 bags Singapore at 7jd per lb 
short prompt. 

Nurmees.—At the weekly sales 87 cases Penang about half 
found buyers at rather lower rates: 64's, 3s 9d; 68's, 38 44; 70's, 
3s 2d; 70’s, 2s 10d; 80's, 2s 8d; 86’s, 2s 6d to 2s 7d; small sizes, 
2s to 2s 3d per Ib. 


Macr.—19 cases Penang about half sold: ordinary, 1s 4d to 
1s 5d; fair, 1s 7d to 1s 8d. 

CLoves.—Prices of Zanzibar are {d higher. 305 bales by 
auction chiefly sold: fine at 114d, fair to good, 103d to 10jd; low 
and ordi » 94d to 103d. 7 cases mixed Penang, ls 8}d to 


Cassta Lignga.—170 boxes sold at 40s, with one lot 40s 6d. 
Stocks and pang se Cages tenpae October 29. 


Cassta Bups.—187 boxes were taken in at 50s per cwt. 

GineER.—408 cases Cochin chiefly sold at previous rates: 
scraped, medium to fair, 49s to 54s ; small, 39s to 4ls; washed 
medium and rather small, 32s; slight mouldy, 31s. 33 barrels: 
ordinary Jamaica sold at 51s per cwt. 


part sold, at 8s 3d to 8s 9d. Gambier has further advanced, the 
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crop 79s 6d to 86s 6d; bold, 96s 6d to 107s. 224 cases, 153 barrels, 
262 bags East India sold : low middling, rather small to middling, 
70s to 79s 64; good middling to fine bold, 8ls to 94s 6d; a few 
lots, 103s to 104s. 78 bags low Penang of old import sold at 35s. 
264 bags Java withdrawn. 2,324 bags Costa Rica half sold: mixed 
and ordinary, 56s to 60s ; fine ordinary, 61s to 65s; low middling to 
middling colory, 66s to 73s 6d; good greenish, 76s 6d to 81s 6d; 
fine, 88s. 2,743 bags other foreign partly found buyers at 49s 6d 
to 55s for ordinary to fine ordinary Guatimala, and 61s to 68s for 
pale to good grey Honduras. Some Porto Rico at 69s to 70s 6d ; 
new Granada, 55s to 60s; pale and greyish, 62s to 70s ; good to fine 
| bold colory, 748 6d to 85s. 2 casks, 86 barrels, 1,019 bags Jamaica 
found buyers at 1s decline ; very low mixed and ordinary, 41s 6d 
to 45s 6d; good to fine ordinary, 48s to 53s. 


stock being small, with moderate supplies afloat. A good busi- 
ness done for arrival at 20s to 20s 3d, and 20s 6d t> 20s Yd paid on 
the spot. 

Drvues.—Aloes, Cape and Barbadoes sold rather cheaper in 
yesterday’s public sales. Star Aniseed, good qualities scarce. 
Bals. Capivi, thin Para wanted. Bals. Peru commands high figures. 
Bark, Cinchona and South American quiet, prices tending 
downwards. Camphor steady. Castor oil also firmly held. 
Ipecacuanha, Rhubarb, and Musk, soldat valuations. Oil of Cassia 
and Oil of Aniseed steady. Senna, Tinnevelly, meditim qualities, 
cheaper. Opium quiet. 

SHELLAc.—705 chests by auction part sold, besides a few 


parcels privately, at the quotations, which ars about the same as 
last week. 
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Iuports and De.iverres of Corre to Oct. 29, with Stocks on hand. Imports and DeLiverrEs of SHELLac to = 2, age reas ene 
1881. 1880, 1879. 1878. 1881. 1889. 79. 78. 
Imported essere tons 42,650 ... 57,859 ... 64150 ... 49,150 Imported........0.00.+ chests 31,990 ... 2320 ... 19.150 ... 31160 
SING ss sencrnsensianatonaee 41,510 ... 52470 ... 62,100 |. 48,150 Delivered...........e.sssec-eeees 890... 22,650... 25410... 29,580 
DORON i csisnsencghhidd ded 14,866 ... 17,550 ... 12840 ... 14,890 BLOC ....00-cseesscerereeensenes 600 ... - 36200 ... 43,751 


Mid. Plantation Ceylon ... 75/0 81/0 ... 820 86/0 ... 99/0 1030...100/0 104/0 


Tea.—The deliveries continue large, the increase upon Indian 
compared with last year amounting to nearly 7,400,000 lbs. At the 
public sales, which have contained a moderate supply, viz., 8,000 
packages, the latest prices obtained partly recovered the decline 
last quoted. The market for China imports has not recovered from 
the late depression, and quotations of the lower grades at auction 
again showed weakness. 


33, 35,230... 

Deliveries in October, 4,530 chests. 

INDIARUBBER firm and in demand. Fine Para at 3s 5d to 
3s 6d: Dee. delivery, 3s 44; Borneo, ls 74d per Ib. 

Meraus.—Prices have been in several cases against the buyers, 

with more steady markets. A telegram dated Valparaiso gives 

the charters of copper in the last fourteen days of October at 

1,300 tons. Chili has advanced about 15s, viz., 63! 10s to 631 12s 6d 
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generally remains dull. Two cargoes of Bassein have sold: about | 20! 15s, an advance of 10s per ton. ; 

| 2,800 es at 7s 6d and 7s 63d, open charter; one of 1,800 tons; _ Linseep.—Lower rates have been accepted for Calcutta, viz., ; 
Rangoon off the coast at 7s 33d for the Continent, and one of 1,500  51s6d,exship; and seed for distant arrival nearly een ite a 
tons at 7s 9d quay terms Liverpool. On the spot 100 tons white | tion, viz., 51s 3d to 51s 6d, vid Cape. About 107 Ovo oe ror afloa 
Bengal at 10s 9d, and 23,000 bags Bassein at 7s 6d to 7s 10jd. | from Calcutta to the United Kingdom than at same ; ook 
300 tons Madras off the coast at 7s 7}d ex quay terms. Prices of | Exports during the second half of Ovtove Seton : ys HL aod 
cleaned rice easier. This week’s telegram from Rangoon gives the | 13,600. Two steamer cargoes Odessa revently "64 om oe oom 
shipments for Europe to 31st ult. 724,700 tons. 50s per quarter. Other cargoes offering, and the demand stow. 


t 
T 
The catalogues this week contained cash. Walaroo 62/ to 70l. There is not any further movement in the f 3 
| about 17,800 packages. Siftings, 44d to 54d ; common congou, 6d | 1ron markets. Scotch pig, however, shows some recovery, the ea 
|to 6}4; good common to fair, 64d to 10d per Ib. Medium to finest | Price at one time reaching 503 7d; but sales afterwards made at | RES 
| grades meet with little inquiry, but importers do not press sales. | 498 11d cash. The stock in Glasgow keeps large, being returned, ‘Ste: 
Arrivals include five steamers during the last fortuight. The | t 607,600 tons. Quicksilver lower. Spelter fully maintains the oe 
| total stock in the U.K. at the end of October was estimated at advance. A good business in tin at 10s above last Friday's rates. ae, 
93,500,000 Ibs, or 10,000,000 Ibs larger than in 1880, but the | Viz., 971 10s to 971 12s 6d per ton cash. London stock of imported ; 
supply of China afloat is 9,000,000 lbs is tin 5,990 tons, being smaller than for many years past. Total ; of 
1ck.—Contracts of large extent have been made in new | deliveries to end of October about 1,000 tons larger than im 1880. Ls 
Burmah to arrive, February to April shipment: Rangoon, 8s 3d; | Of 2,365 tons delivered last month 1,617 tons were for America. { 
Bassein, 8s,open charter. About 10,000 tons sold. The market | 130 tons sheet zinc rolled at the London mills sold by auction at ; 33 
et 
ie 


Saco is dull. 1,202 bags by auction were taken in, excepting a Perroievm O11 is lower and rather quiet. On the spot, 64d ; 
few lots — small, which sold at 16s per cwt. December, 64d; January to March, 6;;4 per gallon. Stock and 
Saco Frour.—Good Sarawak has sold privately at 15s 6d per | landing at the end of October, 125,500 barrels ; afloat for London, 
ewt, and other kinds in proportion. 1,280 bags by auction were | 95,000 barrels; against 29,000 barrels. Deliveced in ten months, 


bought in. | 371,750 barrels, or larger than at any former period. 
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Spruirs Tcrrentrne.—A fair demand prevails for American, 
latterly at 41s 3d to 41s Gd, and 40s 6d per cwt for the next three | 
months. 

Ou.s.—Business has been done in crude sperm at 701 per tun, and 
the market is very firm. No change in seal since the sales by auction 
last Friday. Other fish oils dull. Imports of olive considerably 
in excess of last year’s, but the deliveries have also increased. 
The market is quiet. Palm inactive at last week’s decline. Cocoa 
nut oil has again receded in price. Ceylon, 271 15s to 281, and 291 
to arrive. The stock is very heavy, viz., 9,670 tons, but supplies | 
' afloat comparatively small. Rape firmer. English brown, 291 to | 
291 5s ; to April, 291 5s. The market for linseed has been slow, and | 
declined about 5s. This morning’s quotations are as follows: on | 
the spot, 25! 15s to 251 17s 64; November-December, the same; | 
Jannary to April, 261 per ton. 

TaLLow.—Petersburg new, of which the stock is only 1,294 
casks, has advanced to 44s per ewt. No change in Australian 
pending this day’s public sales. There have been some fresh 
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arrivals. 
: Sratistics of TaLLow from Messrs CotcHester and Wooiner’s Circular, 
' asks, Casks. Casks. 
kp Arrived since Ist January, 1881... 80,117 61,146 ... 51,476 
& Delivered , - 73,927 64,441 . 56,101 
r Stock Sist OabGWGP. siscesicsiossnince 12,925 13,490 9,821 
per cwt. per cwt. r cwt. 


Price fine Australian, 3lst October 38/6@41/6 .... 35/ @ 87/ ... 39/6@41/6 
Tosacco.—There has been but little business done in American 
tobacco during the past week—buyers for the time being appear 
disinclined to purchase beyond their immediate requirements— 
holders are firm at current prices. For substitutes there is con- 
siderable demand, and prices are steady. 
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POSTSCRIPT. Fripay Evenina. 

Sucar closed without further alteration. At the public sales, 
1,896 bags Egyptian syrups and 300 bags St Croix were withdrawn: 
2,000 bags Crystallised Demerara only partly sold on previous 
terms. Business in West India, 79 casks, making 771 casks for 
the week. 300 tons Palmyra Jaggery by private contract at 14s 6d. 

Corrre.—390 casks 36 barrels 175 bags Plantation Ceylon went 
at rather lower rates. 334 bags Singapore withdrawn. 1,367 bags 
Foreign part sold at previous quotations. 77 half-bales Mocha 
sold at 117s 6d. 

Ricr.—A cargo of 1,370 tons Rangoon off the coast sold at 7s 3$d 
for the Continent; one of 850 tons at 7s 9d quay terms, Liverpool. 

Metats.—Tin, 971 5d to 971 10s. Chili Copper, 632 10s to 
631 12s 6d, cash. Scotch Pig Iron, 49s 10d to 49s 11d, cash. 

Tattow.—The market is quiet. 1,760 casks Australian about 
one-third part sold: Beef, 6d to 9d lower; Fine, 38s 6d; Mutton, 
no change; Fine, 40s 6d to 41s 6d per ewt; Town, as last quote. 
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Txa.—Messrs J. C. Siller and Co. report :—* We have to report 
an extremely quiet and flat market; the news from China of 
reduced shipments has, apparently, had no effect so far. Common 
and medium Congous have been sold on rather easier terms. 
Indian teas are firm ; the imports of these kinds from 1st January 
to the 1st inst. were 31,608,000 lbs, while the deliveries have been 
49,507,000 lbs, the stock being reduced to 13,477,000lbs, against 
17,562,000 Ibs last year. The deliveries last year during the same 
time were only 34,729,000 lbs, while the imports amounted to 
33,988,000 Ibs.” 

Dry Fruir.—Messrs Richard Witherby and Co. report: “ Cur- 
rants continue very slow of sale, but there is only a slight change 
in value for lower classes. No public sales of Valencias have 
taken place this week, and the market has continued inactive at 
nominal rate of 38s for ordinary off stalk. In Figs, Muscatels, 
and Sultanas a very moderate trade is passing.” 

Green Frvir.—Messrs Keeling and Hunt report that oranges 
from Lisbon, Malaga, Denia, and Palermo are realising good 
prices; lemons maintain their value, nuts of all kinds in better 
demand, Algeria grapes without alteration, Oporto onions im- 
proved in value. St Michael pine-apples and Spanish melons 
wanted. 

Merrars.—A week of fair business generally. Copper in suffi- 
cient demand to make Chilian 15s to 20s a ton dearer, being to-day 
| 63! 10s cash for g.o.b. Other kinds without quotable changes. 
a moderately dealt in. Scotch pig fluctuating about 8d per 
ton during the week is to-day at last week’s quotation of 50s. Tin 
well maintained at from 971 10s to 971 15s for fine foreign. English 
1! dearer than last week. Lead has recovered the late decline. 
oe is 5s to 10s dearer, and in request. Tin-plates rather 
sluggish. 
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METROPOLITAN CATTLE MARKET. 


Monpay, October 31.—The total imports of foreign stock into 
London last week amounted to 14,695 head. In the corresponding 
week of last year we received 11,375; in 1879, 17,663; in 1878, 
18,123 ; and in 1877, 12,727 head. 

The cattle trade to-day was dull, the heaviness of the dead meat 
market being well reflected here. Supplies of stock were not large, 
but were ample. A fair average supply of beasts came from our 
own grazing districts, and there was a good show of Irish, but 
only few Scotch. The trade was decidedly weak, and the best Scots 
and crosses reached 5s 6d to 5s 8d per Slbs. The foreign side of 
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_ inferior beasts, 4s to 4s 6d; second quality, 


the market was sparingly supplied with beasts, which sold slowly 
at drooping prices. The sheep trade was dull, and prices ruled in 
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The best Downs and half-breds sold at 6s 10d to 
Calves and pigs were in limited demand at about 


buyers’ favour. 

7s per 8 lbs. 

late rates. 
Svuppiies on SALeE. 
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Tuvurspay, November 3.—The cattle trade to-day was quiet. 
Beasts were dull of sale, and drooping in value. Sheep were 
disposed of at Monday’s prices. Calves were more in request, and 
rather dearer. Pigs were quoted at full prices:—Coarse and 

5 4s Gd to 5s; prime 
large oxen, 5s to 5s 4d; prime Scots, 5s 4d to 5s 6d; coarse and 
inferior sheep, 4s 6d to 5s ; second quality, 5s to 6s; prime coarse 
woolled, 6s 6d to 6s 8d; prime Southdowns, 6s 10d to 7s; large 
coarse calves, 5s to 5s 6d; prime smail ditto, 5s 6d to 6s ; large 


hogs, 4s 8d to 5s; neat small porkers, 5s to 5s 6d per 8 Ibs to sink 
the offal. 





METROPOLITAN MEAT MARKET. 

Monpay, October 31.—A large supply of meat was offered. 
Trade was very slow, as follows :— 

Per 8 lbs - the carcase, 





: 8 8 sd isd 
Inferior beCe ....ccreereeseeees 2 8403 4} Inferior mutton ............ 3 4+to4 0 
Middling ditto .........s00008 3 8 4 4} Middling mutton »- 44 50 
Prime large ditto............ 46 DO | Pree GIGGO co ccccoccnssoceseas § 0d §&8 
Prime small ditto ......... SIO BS LemrPe POP  crcvcccccccccccces 40 44 
WOR serhanctitaiccinisinliisitnnee 5 0 5 4] Small pork......cccccocrees 48 50 


Tuurspay, November 3.—There was a fair supply of meat on 
offer to-day, but trade was slow at the following quotations :—Beef, 
2s 6d to 5s 2d; mutton, 3s 4d to 5s 8d; veal, 5s to 5s 4d; and pork, 
4s to 5s per 8 lbs by the carcase. 





POTATO MARKET. 

Borovucu And SprraLFrieLps, Monpay, October 24.—The supply 
of potatoes was moderate. Business was quiet, as follows :—Kent 
regents, 85s to 90s ; Do Victorias, 90s to 100s; Essex regents, 80s ; 
Essex champions, 50s to 60s; magnum bonums, 80s to 90s. 


Che Gasette. 


Turspay, November 1. 
BANKRUPTS. 


Peter Middleton, 41 Old Bond street, tailor.——Joseph, other- 
wise Giuseppe, Cortesi, 97 Whitechapel road, 18 Holywell street, 
Strand, and 19 and 20 Aldgate, restaurant keeper and confectioner. 
Henry William James Pook, 37 Walbrook, solicitor ——Rayner 
Brown, late of 13 and 17 Tuilerie street, Hackney road, wholesale 
boot manufacturer.— Cecilia Cadogan Currie, 62 Barclay road, 
Walham green, spinster. William Gregory Smith, 18 Walton 
place, Knightsbridge, of no occupation ——Richard_ Cuthbert, 21 
Langham strect. William C. Jarvis, 1 Belmont villas, Margate. 
—-John Bedford, 98 Harbour street, Ramsgate, restaurant 
keeper. George Thomas Brangwin and Jehn Arthur Brangwin, 
Foxley green, Bray, Berks, grocers, bakers, and tea dealers.—— 
Evan Morgans, Blaenresger, Cilcennin, Cardiganshire, farmer.—— 
Peter Walker Lowe, 212 Regent road, Salford, painter, paper 
hanger, and decorator. George Richard Price, Tudor street, 
Oldham, joiner and builder——Elijah Thomas Ashman, Golden 
Fleece public-house, Fielding’s buildings, ‘Twerton, Somersetshire, 
beerhouse keeper and coal dealer——Cornelius Lyde Appleton, 
Shepton Mallet, Somersetshire, ironmonger. 


SCOTCH SEQUESTRATIONS. 


James Elder, Princes street, Dundee, baker.— William Wite 
Simmons, Abbotsford place, Glasgow, machinist. Robert 
Williamson Senior, Auchenairn, Glasgow, spirit merchant. 


— 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


William Gooderson, 63, Devonshire street, Cambridge road, Mile 
End, corn and flour factor——Charles Percivall, 96, Camberwell 
New road, auctioneer and furniture dealer. John Ellery, 5 
Boringdon villas, Plympton St. Mary, Devon, wine and spirit mer- 
chant.—Charles Leighfield and Samuel Hart, Wootton Bassett, 
brewers, wine and spirit merchants, brick and tile makers, farmers. 
——William Atwood, Clay’s yard, High street, Kimberley, cottage 
farmer. Richard Stevens, late 2, Lorne road, Fallowfield, near 
Manchester, now 60, Princess street, Walmer street, Rusholme, 
near Manchester, builder. Thomas Arthur Spencer, 29, Cannon 
street, Manchester, and 153, Bury New road, Broughton, Man- 
chester, fancy stationer.——Joseph Spencer, Bishop’s Itchington, 
near Leamington, farmer, dealer and cha man.——Reginald Hayes 
Sadler, 4th Brigade Depot Barracks, Richmond, lieutenant in her 
Majesty’s 19th Regiment. Thomas Slater, 6, Park street, Ripon, 
physician and surgeon. 

SCOTCH SEQUESTRATIONS. 

Alexander Munro, Coldbachy, Sutherland, merchant.—— 
Williamson and Mackintosh, Rosehearty, tailors and clothiers.—— 
James Macpherson, Blackpark, of Muirtown, near Inverness, 
farmer. Patrick M‘Namara Gibbon, Coatbridge, spirit mer- 
chant.—John Templeton, 52, Virginia street, Glasgow, com- 
mission merchant. 
























































ED, 











Nov. 5, 1881.] THE ECONOMIST. 1385 Hee 
nn 























‘ 
rs 
COMMERCIAL TIMES. | pywneene {Ce re C : ——— eded ° ae e-oe anh 9 * adsad se 
. eetee ro a 2 © ¥ a 
SSS PRICE CURRENT. Rd Sand ditaiiatenssseseug « 410 5 § Oil Gaken, Lind. Eee for £9 . ° 9 Bes; yellow...... 16 ie 0 = 0 ig 
*. The } prices, i toe Slowing list mucanepeennaenennnane . oo = : ORUIT cdachinneysesennnint 8 5 9 ” Regt, tnewe see 00 00 - 
one revis on ri ¥v assi y an TOTO eee eee ee eeee eee s @ good eys. 6 0 0 0 ‘ei 
eminent firm in each department. Blephants’ Teeth- £5 £5 Linseed, Black Seap.qr 49 0 50 0 OID cserccerecscesaveses é 2 0 a : 
ge sound ,.,... percwt 55 0 63 0 eo 53 0 O O | Floating cargoes for U.K. ‘ H Siar 
LONDON, Fripar. Scrivelloes .........cceccecceses 25 0 4 6 Caleutta -_ 6 52 0 Java, No. 13 14 692 3 : th 
Arrow Root—per lb os ds d eS ds dj] Ra ,Ferozepore... 48 0 0 0 ba, Centrifugal... 26 0 2% 6 nee 
St Vincent eneeeteeeee @ seceeee . 34 Sw reeseveveee 0 34 0 cutta, R.A. 23% 49 0 00 Fair Muscovades 3 0 3 6 ; - 
Ane unset. pont 28 —— Vostizza ncondiidieamianaains es 7 = : Plam asa Rerixep—For consumptn : tt ee 
tee eeneeeeeseesee teeeees ” : MY 
all ae Oe net $5.0 0 0 | Provincial (OO 28 0 30 0 ee eee eee ae ht 
SRR el ie CE epee 0 0 © O | Butter—Cork......percewt 0 0 0 @ | Tates Cubes... oe 
Sr soe  e ony: “powtadtypd 45 0 75 0 Frisian fei aes 2 0220 9 pestle Seed ae 8 ° oe 
cnccesous ceveceesesqnceseseant isins, duty 7s per cwt. Be EL ae @120 0 ith aaa Meee he &% 
dene easccgeinanecaamnaa £11 0 13 0 Valencia.....cccscssssseessee 0 38 0 an singed—Waterfrd. 73 0 0 0 ‘Turkey oe ves, 6to 101b 34 6 35 6 ata 
ete ie 1d per Ib d sd NOE sin sseserunsbens 0 50 0 Limerick 71 0 73 0 6 00 Stee! 
Trinidad greytoord.p.cwt 72 0 77 0 MeN... ccickcchan 0120 0 rk ae ene 70 0 71 0 Wil ee 219 2 6 : a4 
— 6 Mee. ccimscet 58 vu 106 0 Smyrna,red & Chesme 0 0 0 0 Hamburg ...cccccc..--.0s0e 66 0 70 0 Dutch, refined, f.0.b. in Holland 5s 8 
esepasess eocangecasastee 65 0 75 0 Dives eoivaetes teens 0 55 0 | Hams, York .................. 90 0110 @ 20 Ib loaves su 29 6 00 oe 
Other West India ......... 63 0 72 0 RIN aves hedastned dace 43 0 48 0 RO etre S ta 5 0 9% 0 do 0.1.8 0 00 see 9 
Guayaquil .....scccecersereee 4 0 83 0 | Oranges—S.Michaelpese. 0 0 0 0 | Lard— Waterford and inbls 29 6 0 0 te 
SULiMAM .........ceereceeeeenees 73 0 78 0 WERNER, 0... scacsesesaaee 25 0 40 0 Limerick bladder ...... 74 0 76 0 _ ol — 82C¢C 00 . 
ORPEORE <500:0resetacrseresacne 86 0105 0 Lisbon & St Ubes,$chst. 19 0 20 0 Cork and Belfast ditto. 0 0 0 0 _ No.2 — B83 00 ab 
Coffee—Duty 1} per Ib. _ * Palermo ............ perbor 0 0 0 0 Ferkin and keg, Irish... 62 0 65 0 | French loaves, fob....... 20 3 29 9 ait! 
Ceylon, plantatn.lw.mid.. 70 0 74 0 | Lemons—Palermo........ - 00 00 American & Canadian.. 63 0 66 0 | Beet—Aus.& Germ.fob 21 6 21 9 ae 
Middling to fine ......... 75 0108 0 ¢ SE ae soe Pork—Amer. & Can..pr. bl 70 0 80 0 French Crystals, No.3 26 0 26 3 ; a3 
Native, good ordinary. 54 0 56 0 | Plax—per ton. £s £8 | Beef—Amer. & Can. pr..to. 99 0100 0 ee Lpewt 22 0 23 3 
East India, plantation ... 70 0120 0 | Archangel, ee See e 0 46 0 | Cheese—Edam, new ...... 58 0 60 0 Engli refined pabendén 238 0 29 6 2. 
Native... 22s see es eaesceeee © 62 0 | St Petersburg, 12-head ... 26 © 33 0 American, good to tne. 64 0 68 0 | Nitrate of Soda ............ 4 3 4 6 : 
Mysore, medium to bold. 95 6 125 0 9-head... 24 0 25 0 INE, 6 parcactanlsantnabene 56 0 58 0 | Shells—M.-o’P. per cwt 
Manila, fair Indan ......... 49 0 52 0 | Egyptian, Gov. Dressed... 0 0 @ 0 I octet nenaiiverse 72 0 75 0 China, Manilaygd tofine] 47 6 185 0 “hy 
Singapore, picked Bally.. 45 0 47 0 — _Com.togood.. 0 0 60 0 a= or oggena Bombay do 61065 0 F 
Mocha, fair to good &finell0 0120 0 | Gutta Percha—perlb s ad sad pen charter..pcwt 7 3 7 9 Tortoise, E. L.,do per lb 8 020 t : 
Jamaica, ordy to fine ord. 45 0 55 O | Fime..............cscessesceeeee 5 6 40 Deng, white,on the spot 9 ¢C ll 6 Taliow—per ewt. a 
Low middling to fine... 60 0110 0 Hemp— 2s @s Do yellow 73° 964 Petersburg, new YC... 44 0 0 0 : = © 
Costa Rica, mid. to — 6: 0 90 0 | St Petersbrg.,clean.pton 24 0 0 0 ot & See Australian mutton,fine 41 0 41 6 nS 
Ordinary to fine ord.... 56 0 62 0 Manila, fair roping ...... 4810 49 0 > a Do beef do 38 0 33 6 i ak 
Central American, &e. ... 50 0 58 0 Jute, good to fine ......... 1810 22 6 6 00 Town 06 00 Vike t 
Good to fine ...........0008 €0 0 90 0 TT RE Sosisicas nies 1410 18 0 0 ll 0 Tapioca Ettakerit. 014 0 3% : ‘ 
Brazil, Rio low superior.. 59 0 61 0 Coir Yarn, good to fine... 3010 51 0 2 6. 5 See ewt 16 6 18 6 ’ tine 
G BPED cs-ccksncdubenen 0 59 0 Common to fair ......... 17 G 30 G 6 15 6 Par Biockisin’s per bl 21 0 6 0 i fo: 
Fair to good channel... 44 @ 50 0 | Hides—Ox&Cowprlb s ds d Archan 190 00 “as 
Common to barely fair 37 0 41 0 B. A. and M. Vid.dry... 0 7 01 «20 0155 0 Tea—duty 6d per tb { : 
Afloat fr.to gd.channel 42 0 47 0 Do & R. Grande, salted 0 6} 0 7A Livery and native ......117 6120 ¢ Congou, common to fair. 0 5} 0 104 oe 
Santos, fr. to gd. average 45 0 50 0 | Brazil, Dry 0 9 010% | Garnet AO .................. 102 6105 0 Medium to good........ ae es ee ‘oe 
Cotton—per b. d ad Drysalted - 0 53 0 9 | Button, sorts good to fivel!0 0120 0 Fine to finest ............ 3 ¢. 8.8 ae 
Tiunevelly, fairtogd.fair 5} 5% Drysalted Mauritius... 0 5: 0 7 Low to medium ......... 0 107 6 | Souchong com. to good... 6 73 1 2 ities 
Chemicais— sde°esd Rio, dry Rio Grande . O S$ ON —— | A aS 758 0 80 0 Oolong, common to fair. 9 8 010 cee 
Alkali—Rfind...prdegree 0 13 0 0 West Coast hides 07 O % Good to finest .. 1 S84 ez : 
Acid, citric,.......000 perlb 2 0 21 Cape, salted 0 3} 0 6 Bengal—Surdah «per Ib 7 6 18 0 | Flowery Pekoe,fr. to good 53-34 thie 
INFERS: «00. caccoossasenesonseaes 03 O 4 | Australian .. wee O SE OC SR MURDER «....00000220-5- 0 17 0 Fine to finest ... £M.-3.8 Seat 
OIG scesenandcbbibucuntads FO Ba OE  vncosthecicttannce 04 05 Re Tas 617 0 Orange Pekoe ... 0 7} Ol : See 
PRP ONIES  « icncseneticnietees ee ea ee Ret - 0% 1 Jungypore&Comercolly 3 6 16 0 Fine to finest 13 ill * yf 3 
RUDI 6.06: cchacstadecs @ 3. €-9 8. America Horse, prhde. 4 6 11 3 sar a Ce sel 4617 0 Canton scented capers, 24bo® 
Alum, lump......... per ton £6 26 6 7/6 Indigo—per lb es 6°o _, satlee, Nos.1&2 0 0 0 0 common to fine ...... 0 616 oFee sy 
Ammonia, carbonate.plb 0 6} 0 64 | Bengal mid. to fine......... ee, eo 8 619 0 Hyson, pas oem danlbponmey 0918 23 
Muriate ......... per ton £26 0 38 0 Consuming mid.to fine 6 3 610 No. 4and 5, &........... 15 3 18 0 Gcod to finest ........... > ae bits 
BaIBARS .ccpccccscscvicions £2019 2110 Low and ordinary ...... So 8: OO See hist 13 6 18 6 | Y. Hyson,com.to fair... 0 74 010 kB 
Arsenic, lump......percwt 24 0 0 0 | Madras, Velore ............ 46 5-9 Long-reeled .............++ 11 0 14 6 | Gunpowder.................. 08 ON t [ae 
POGOEE  niciscivcisrinsente 10 9 ll $ MNOS .d-cricceces . ee SEE nensgccntaityarenpucs 13 6 16 3 Good to finest ............ 2 2S ' oe 
Bleaching powder ......... 50 00 Kurpah, good to fine...... o@ 0 ¢ FOE ecesccspecestyaee 15 6 18 6 Indian Pekoe,inc.broken 1 3 2 8 £o2 
Borax, English, refined... 61 0 63 0 Good ord.to good mid. 2 6 5 7 Japan—Low to fine ...... 17 6 20 6 Orange do finest 329 86 3 ro Be 
Cream tartar, crystals ...119 6121 0 | India Rubber—per Ib Patent Brutia ............... 21 0 2 0 COOGEE as ccisks-csosacesui eo ee t< 
CRUIOUIRE Vaseicscaconees perlb 29 00 SEL, Ss ccenensdueacgenns . 2 ae O6 MN oe Snatelhaabschnce 00 00 Souchong ........-.c.-00000 > aoe , 
TONG, wk sdn cadieestneds peroz 0 6 0 0 Leather—ver Ib Italian—Raw,white Novi 0 0 0 0 Broken tea .............+ 3.9 € ice 
Rotash, bichromate..plb 0 6 O 0 Crop hides...... _oee y’S--2-4 Fossombrone ............ 00 00 ber— Timber and ’ *4¢ 
DRIORRED. 0.csesicossecenmane 66 0 06 ved 50 E e--3-¢ Other kinds ............... 00 00 Hewn Wd.—Dantzic “ey 
WeyGriodate c.csccccesacsee 8 0 00 English butts...16 2 1 4 2 3 | Thrown—Piedmont ...... 25 0 27 6 & Memelfir. perload 45 0 95 0 aha) 
PrUssiate coscsscccsseseeen 0 2 01 pee oe eos ee | eleereeiees 23 9 28 0 cecil. otek ¢ 08 Ia 
Sulphate......... per ton£10 6 11 0 | Foreign butts.16 24 2 O29" o Gee. eee 22 0 26 0 Swedish Gr ............... 6060 00 ae 
Precipitate ......... perlb 3 0 3 1 Ek sa 28 «(50 % 3-232 a i el Canada red pine... 6 0 8 0 ESS 
Sal-Acetos ............ perlb 0 73 0 O | Cape,Austn,&c.14 55 eee lack, Eastern...perIb 0 54 9 53 _ yellowpine, srg. 8 0100 0 ese 
Sal-Ammoniac......pr ewt 44 0 45 0 | Calf Skins...... 28 35 16 210 Alleppy and Malabar... 0 > 0 4 _ 7? 0 7 0 
Soda—bicarbonate p.cwt 915 0 0 OO savees 40 75 17 210 White, Singapore ...... 0 7} 0 a eaten hh ES 120 0140 0 ' 
Crystals, ex ship pr ton £3 24 3 3 MOS: esd 80 100 3°O "a2 Pimento—Fair to good... 0 44 9 4 tic Oak.............00.s00+ 65 9100 0 4 
Caustic, London ......... £910 11 0 | Dressing Hides ........... - 1 0 1 9 | Cimmamon—list Ceylon... 1 9 3 5 | Indianteake ............... 260 6 270 0 ‘ 
DMR casita per degree 0 150 0 | Shaved do weecesscseee 11 16 py eae . 15 2 5 | Wainscot logs 18 ft each. 0 0 100 0 #4 
Sugar dead, white...p cwt 34 0 38 0 | Horse Hides, English .. O11 1 2 Do 3rd and 4th............ 012 2 0 | Deals & Sawn & Prepared Wood— ; 
BYOWM  sscsictlickaes ine 0 00 do Spanish...per hide 7 0 19 0 | Cassia Lignea, ee 40 0 40 6 Fovecn rele nae O25 10 910 ; 
Sulphate Quinine— a a Ng Meas 011 1 9 | Cloves—Zanzibar ......... @ 9% O 113 A, -0oasecoessocis ends 810 16 0 i? 
English, in bottle.proz $8 0 8 6 East India ............ 9 21 NE indo ceseeeinccqneee ES 2 ¢ WRG .ccnccessneroesserse 0 13 0 = 
French ditto ......... 9 0 0 6 | Metals—British Copper £ s £ s | Ginger—per cwt WIR asc Wopcieessn ints 810 12 @ t 
Baptata, copper...prewt 20 0 21 0 Cake and ingot..per ton 68 90 69 0 Cochin, scraped ......... 39 0125 0 Canada Ist pine ......... M0 2 0 : 
US oni tossordbadacsonetnnd 8 6 18 0 Best selected ............ 69 0 76 0 De rough ............ 27 0 3% @ _ Oh Rinisansiveasss 1010 16 0 
Vermillion, English..plb 2 6 2 8 NNO Gide ontodoatoreaiges 77 %¢ 0 0 DEE csccrhsanitscintarce 23 0 24 0 aoe SE, aunenivaics 8 10 10 i & 
Coals—per ton. Chili—ed. ord. brands... 6310 0 0 | Affricam .................000 24 0 25 0 American spruce......... 7 ll 0 : 
Wallsend, best.......ceevee 19 0 20 0 Australian, Wallaroo... 69 @ 70 0 Jamaica, low and ord... 36 0 60 0 Dantzic deck, each...... O17 15 3 
Cochineal— do —- Burra ...... 69 0 0 0 Do mid. to fime......... 65 6240 0 | Staves—Baltic,pr.mille£160 0 220 0 t 
Teneriffe silvers.....prlb 1 7 1 9 | Iron, per ton YS Oe pO RR perlb 13 2 6 Quebec,perstandard de 9219 0 .0 F 
DURE acs cs ise nee ce ges Bars, &e., British ..... 515 6 5 | Nutmegs, brown............ 23 40 Bosnian, per mille...... 23 0 00 , hae 
Drugs— Nail rods <udaieenidiseiiniees 610 7 0 eee sen Say Be pecan. Tobacco—duty3/éperlb s d s d : : 
Aloes, Fine E.I....per ewtl140 0180 0 MOOG, «..: dccukdrcagetreen 7 2° > amaica, per bond, Sees. per lb, bond... 0 5 O 9 i 
Cape, good to fine ...... 52 6 56 0 MAI 5... cotttteccnieueitl 815 910 Sto 85 O. PP ......2<0... 10 40 Virginia leaf ............:0 05 On ft ‘ 
Anniseed, China, Star...... 90 0 92 6 Bars, Wales ............+ 5 5 510 Fine marks ............ 40 46 — — stript .....0..6 0 Se O ib iF 
Balsam, Peru ...... per lb 10 6 li O WERE. ce ecdhessceatnerntessane 510 515 Demerara, proof........ 25 26 Kentucky leaf............... 6 4 010 F 
ORBEA soci cicdincctiecdinct 3 s: 2.6 PIRI diccsdcncecgudeesces 915 10 0 Leeward Island ..proof 0 28 —  stript............ 0 5 0 9 : 
Bark, Calisaya. 30 6:6 Scotch pig, cash ......... 49,10 49/11 E.I. & Mauritius 19 110 Negrohead ...... duty 410 11 2 6 ' 
E.L.e,renewed, Crown 40 6 3 Lead—English pig, p ton£#15 s 15 1246 Foreign ......... 00 00 Columbin.1f, duty3Oprib 0 Sk 2 2 & HE 
do Red... 20 4 0 Spanish pig ...........---. 415 0 0 Brenly, any ids 4d per gal. UI a cateensectdragiins 16 60 bef 
amphor, Chita, -perewt 85 0 87 6 | Quicksilver......per bottle 6 15 7 0 1878 .....2..- il 6 i 9 — cigarsbndduty56 8 0 35 0 Ea 
se moms, Malabar,gd. 8 0 9 0O Spelter, Silesian...perton 17 5 17 10 Vintage of | 1877......... 12 0 22 Turpentine—per cwt. : £5 
Cantharides ......... perrlb i 9 3 9 Tir, English, ingots ...... 1055 0 O 90 Ist brand < 1875......... 12 6 12 9 American spirits ...... 413 60 Lat 
Castor oil, seconds ......... © 3§ 0 3% BRNO Sov cincetibildberende 9 0 0 0 in hhds eth allie 0 0 0 0 | Wool—English—per pack of 2 Ibs, 4 
Gum,Benjm.Sum 2dspewtl25 0175 0 RMIT: ch ccstannsonbbinee we @6 f 4" ews 140 00 Fleeces 8. Down hoggs£12 10 15 @ 2h 
Olibanum, drops....... . 388 0 55 0 Anustralian.................. 9710 0 0 | Corn ae t noen B mu: @ 2 Half-bred bh .1110 Bw Pe: 
Spemanenhe, goodtofine 4 3 4 9 | Zine... per ton 9 20 15 rtation 17 1 9 — — wethers... te it 10 
7 ee HE 010 O11 | Tin plates, per box dsd mann atta. .12 6 14 6 Kent fleeces............ a 0 
, fine Tonquin...p oz 62 0 65 0 Charcoal, I © ........0. 22 6 2 0 rman spirits.......... eas 6 1 6& 8. Dwn. ewes &wthrs. 12 0 5 0 rh 
Oil, Cassia ......-... perlb 42 4 3 8 A 16 6 18 0 | Sugar—per cwt Leicester do..........-. wld HW ; 
MeMOON oo ciisiccceasccomas 8 9 0 0 | Molasses—W.I...p.cwt 11 6 14 0 | British W. India, refining 20 6 24 0 | Celonial—per Ib sdsed :% 
Peppermint, Hotchkiss 13 9 0 0 oe 2s2s8 en 28 0 31 6 Sydneyand Port Philip “Av & 
ees ey fine......... 14 6 15 6 a por tun 68 9 70 0 | Foreign Muscov., grocery 24 0 26 6 —Fleece and lamb... 1 6 7 it 
ubarhb, China fair to Ss oe Pitman. yale aheaiael 28 C€ 2810 MeN © ois sscoctaise 20 0 24 0 Scoured, £e...........++ . ‘. 
Senna, Tinnevelly good... 0 3 1 0 Beal, SUID cmnngnee 25 6 29 0 Mauritius, crys. No. 13 1426 0 27 0 aed vereeeesnaeces : Soe +S 
Other E. I. low to good 88-001 a eecctgnetntet ies 30 9 00 No. 15 17 27 0 28 0 ts Piesc i , 228 Ly 
Dye st ffs, &c.— fost India ....... > evdaen 0° 60 Syrups low to yellow 21 0 2 0 Adelasie-F & Imb. ; .3 ; . 
Galle, C chine” aad cewt 70 6 0 O | Olive—Spanish............... 420 00 Low to good brown ... 18 0 21 9 | Scoured, Ke...........-. é $t é 3 is 
Safflower,Bengl,g ‘cote 75 0110 0 Messina, Palermo, &., 0 0 0 0 Bengal, lw to fine Gurpat. = 6 2 0 oak Ce hanes oS owe 
eric, Bengal ......... 13 0 13 6 IE scth vecdecnaeemniigs 39 0 9 0 Low te good brown . 6 21 0 Ans. crom heed wasted 7 22s 
Gambier, block ............ 6 21 9 Mogadore .....0.s:s0eese000 37 1€ 0 0 | Penang, brown tofineye ]. 13 0 26 0 V. D. Le.-Fleece & lam ce Es 
Cutch, good to fine......... 28 0 33 O | Seeds, Linseed......perton 2515 26 0 Native brown .......... 14 6 15 6 N. w Ou 
dye—Good fine.p.Ib 0 3 0 8} Rape, refined English... 31 @ © © | Madras, native........ ania 0000 Un hed... 3 os 
Dyewoods— 2s £5 Brown, English ..... cuce a0 5 ee 14 6 16 O es ts ié 
TAZ) .......-ceeres perton 610 U 0O CE TIRE... icncecrerescuse 30 10 45 10 Manila, “superior” ........ 18 0 2 0 Snow w — a 
Fustic, Jamaica ........, a 5 512/6 | Cocoa-nut Ceylon,in pipes 27 15 23 0 Low brown .........--+++ 14 0 BG 6 Seouned, & Di catcivaest + 23.23 
sedi ste sipbeiliaiigeanagivias 710 32 0 COBTIA ws ccassnrinapserses 31 © 3110 | Siam and China white... 0 0 0 0 Unwas ~scosncrocees oS OM 
Lima Wood ............... IZ 0 O O | Palm (Lagos) .........00000 33 0 0 Low to tine yellow ...... 0 2 @ | Wax—Bees......per cwt.. $128 7 15 
L°swood, Campeachy .. 710 0 0 | Lard English soc 62 0 Low to brown ... 14 6 19 0 EL, White .. 1.0000 
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BRITISH FUNDS, &e. 








Closi - BONDS LOANS, AND} 2 
Dividends eS Name. Prise —_— ON , el 
a | Issue. TRUSTS. a 

aly 5 .../3 per Cent. Consols .........++ 99% 39: aaeiaa {de 
Jan. 5 July Do tor Account, Dec. 1 sagen = 10 | Booalan sail 
April 5 Oct. 5.../3 r Cent. 100 .........+++ : | 16,984, as 0 
April 5 Oct. 5... eer 3 per Cent...........00-0008 983 985 | .,6 Oct, 1929, 34% Stk. 
Jan. 5 July 5... Do 3h — Jan. 1894 ...| ... see | 2,450,000 Des % Stock... . 3 %{100 
Jan. 5July5...| Do2} — Jan, 1894...) 95} 86} |_ Do Sep. 15i tob. p. a 
April 5 Oct. 5... Annuities, April, 1885 ......... 3 3 | 4 ,100,400 Corporatn. of Lon. | 

| 


Feb. 4 Aug. 4...| Do Ang. Ts Mar 10001 24% | ae 16 
| Mar, lisept. 11|Excheq. Bills,Mar., ph 
Mar. 11 Sept.11} Do. 1001, 2001, and 5001 25% | 5 d3s p 
June 11 Dee. 11 Do 1,000! June 2% .... .j938 d par 
| June 1} Dee. 11} Do 1001, 2001, and 5001 2 '%.. 5s d par 
April 1 Oct. 1.../|Canada Gov.Intercolonial R1.| 
1908-8 ¢. by Imp. Govt...,111 113 
April 1 Oct. 1...) Do 1910 dO “......sseseseeee ideal 
April 1 Oct- 1... Do Rupert’s Land, 1904 do) ... 
April 1 Oct.1...) Do 1913 CO ....eseeee seen es mes 
Jn.Ap. July,Oct. \Jamaica 4 ‘ %,, July 1, 1897, gr.| ... 
Feb. 1 Aug. 1...' Turkish Gu: saaaaal 4%, i855, 104 106 
April 5 Oct. 5.. .|Bank of England Stock 43 % 283. 285 
| April 5 Oct. 5.._|India Stock 4 % Oct. 10, 1888|1033 43 
Jn.Apr.Jly.Oct.| Do Stock 3 i % Jan. 5, 1891100 1003 
se Do Scrip, 25 % to be paid. 
Do Enfaced Paper, 4 % . | 834 Si} 


Jan. 5 July 5...| Do 4} % 1885 .....cesseeseeee 
Mar. 15 Sept. 15} Do 44 % 1893 ..........0.-0-+- | 91 ol} 
June 1 Dee. 1...) Dod 9%. Rupe e Deben. 1882) .. ” 


Mar. 31 Sept. 30} Do Bonds, 4 %, 1,000!, re-| 
deem. on 12 mnths’ notice'3s d 2s p 
Mar. 31 Sept. 30) Do 4 %, under 1,0001 do ....38 d 23 p 
Feb. 16 Aug. 16) Do Deb ntures 4 %,Aug g.16, 
| _ 1884, 1,0001 and 5001 . seed 101$ 23 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


j 1 
Autho- | Dividends| Closing 


rised | Name, . 
Tssue. | Due. Prices. 








| 
2 | 
150,000 Jan &July B. Columbia, 1907.. 6 %/113 116 


100,000) ! Apr & Ost TS BIDS = is-0ccn0r 6 %/119 112 
|¢ Jn&Jly Canada, 188]......... 6 % 
1,289,000) 2 Jn&Jly, Do 1882-4 «0.00... 6 % ia 107 
4,354, gie\Jan & July| CS ee 105 


1308091 Jan & July, Do 1885, Ins. Stk. ; 13 105 
480.000 Apr & Oct! Do Domn. of 1903 : %/111 113 
| 6,885,100|May& Nov, Do 1904-5-6-8 ... 4 %/1C1 103 
4,916,707 May& Nov, Do do Ins. Stock 4 % lvl 103 
a Apr & Oct Cape of Sauk Bont, | 
| 1890-1900... 6 % 
LApr & Oct} Do 1880-90......... 6 % 





ia Jan&July! Do 1891 ..........0 6 %)110 113 
219,700 Apr & Oct; Do 1900 ............ 5 % i 
7,386,400'Apr & Oct| Do ....ccccccsccccees 44% | 101 202 
| 2'615,600 J IAP (BID vis suxtensececicesks Ai |102 103 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %/'103 105 
400,000 May& Nov) Do .......cceeseeee 43% 105 107 
700,000 ee Te i neat 4 %/102 104 
150,000 Mar&Sept ‘Fijian Goy. Deben, 44% |100 102 
100,000 Apr & Oct Jamaica ............... 45% = 
117,700 May& Nov! Mauritins, 1882 ... 6 % %a | 108 105 
258,900 Feb & Aug, Do 1805-6 stabi 6 %|i16 119 
100,000 May& Nov, | Res 4b% iL 6 U8 


206,000 May &Nov) Do Consol. —_ 4 %| 101 103 
100,000 Apr & Oct| Natal sees 6 %I1C6 108 
69,000 May& Nov) Do «6 %)115 117 
137,000 May& Nov, Do 
1,300,000 Mar&Sept! Do 44% 1101 103 
166,000 Jan & July N. Brunswick ’86-91 6 40109 tli 
( In& Jly|N.S.Wales,1888to94 5 %/107 110 





| 5,031,500) 2 In& Ily! Do 1895 to 1902... 5 % 110 115 
1,000,000 Jan&July) Do woe 7 %|105 107 
15,151,000 Jan&July) Do ooo... 4%! 101 102 
93,100 Jan & July New Ze aland, 1891. 6 %|110 112 
488,000 Jan &July; Do 1914 ............ 5 9% | 105 107 


7, 153,10) Quarte rly.| Do Consolidated. oi %\103 104 
201,40 Mar&Sept) Do 1891 ............ 6 % 110 112 
329,900 June&Dece Do 1891 %\111l 113 

31,600 Apr & Oct. Do Auckland .,. 6 %|/ ... 
6,000,000 Feb & Aug Do 5/30, 1879-1904 44%) 99 101 
11,250,000 Ja: &July Do5 -. 1381. 1906 5 % 102 +4 
3,500,000 Mar&Sept Do 1/0... 5 % 102 104 

524,000 May& Nov Do 1289 Wt . 2 101 103 

| x. Do Inserib | 94 95 

5,37 1,200) an ; Do do Money ... ’ | oat ot 

225,000 ‘Jan & July Nova Scotia, 1886... 6 % 1109 111 

220,000 Maa ee rs Edw ard Island 6 % 103 105 
W000! May& Nov Quebec (Prov. of) 5 %/10 

$60,000 Maya Nov| . Do ; M3 eiiey 109 

78,600 Jan& Juiz) Do oo... .cccecsceeee 43% 99 101 

| 1,850,200) Jan &July Queensland, 1882-5 ea 101 107 

| 1,608,050)Jan &July! Do 1891-6 ......... 6% 2 115 

| 6,587,200\Jan&July Do 1913-15 

| 2,000,000 Jan&July Do 1879 0.0.0.0... 

299,500 Ji an&July § - Australia, 1881. 
188 


DAD 








Ti tindinskidasneee 6 % 
410, 200\ Jan & July’ Do 1891-1900 ..... 6 iis 120 
778,500|Jan & July; Do 1901-18........ - 6 %/121 128 
240,000 Jan & July, Do 1911-20......... 5 %/112 114 





200,000 Jan &July Do 1929 0.000... 4 
100, 000) May& Nov Straits Settlements | 
Government... 44%/102 
1, S00 Jan & July Tasmanian, 1895... 6 %|112 io 
552,800 Jan & July Do 1893-1901...... 6 112 13:6 
300,000) Jan &July! Do July 1, 1908... 4 %|100 101 
100,000 Mar&Sept Trinidad Debntres. 5 Th) 0-0 
100,000 \Mar&Sept; Do .......cccsssves Pee 
ae t oe +i ehwnedebiaie - 4%| 96 98 
\Jan& July Victoria, 1891 ...... 112 
7 00,000] Apr & Oct! 1 6 $ oi 106 
Senin asa Do 1894 ........... 5 % 
Jan De 180041 sonia | 
5,000, "00013 an & July! Do 1904 ™ i 2 - = 
100,000\Apr & Oct Western Australia 44%/1(2 104 








| st i 


June Dec.) 12°) Nov. 
June Dec.) 123} Noy. 


| 6,535,900; Jan& July! Do 1894-1916...... 4 %| = 1003 Do 1860 
i. April Oct.) 123)... ee 


Ses 44% 206 1074 | Jan. July. 


THE ECONOMIST. 
Stock Markets Price Current. 


CORPORATION STOCKS. 


United Kingdom. 








Bonds, 1881-3... 33% 100 

1,046,800; Do do 1884.7... 39% 100 

1, '238, '400| Do do 18863... 4 % 100 

"883, ,100) Do do 1880-1... 44% 100 

728, ,100) Do do i8803... 44% | '100 
2,000, rath gham Corpo- 


2,000,000, Do 251 tob. p. 1946 3} % 100 
613,7 700, Blackburn Corp.... 4 % 100 
2,117, "530\ Leeds Corp. Stk1027 4 % 100 
879; 151\Leicester Cor | 
| & Water Db. Stk 4 % 100 
2,000,000) epee Corp Stk. 34%'100 
3, 139; 870|Manchester Corp... 4 %/100 
"100,000 Midlesbrough Mrt. 44%, 100 
400,000) Stockton Corp. 1908 44% 100 
$26,893 Swansea Har. Trust | 
| 1888 - 44%. 


ration Stk. 1916 34% L100 


| Paid. 








a Closing 


Prices. 








100 |1043 105} 
os = os 


100 | 99 100 
100 | 99 100 
a 
100 ; 


100 apa 
100 |105 107 
100 |108 110 


100 100 102 
100 |102$ 1023 
100 109 111 
100 |105 107 
100 |105 107 


{106 7 99 


CORPORATION STOCKS 


(Colonial and Foreigz.) 














Last 2 : | Closing 
s 
—_ Name. 4 é Prices. 
6 %{Auckland Harbour Board ...|100 | 100/106 108 
6 %|Borough of Napier Con....... 100 | 100)109 .11 
... |Borough of Timaru (N. Z.).../100 | 100)109 111 
5 %/|Boston (U. 8.) Stl. Loan, 1899 a 100}105 107 
5 % BOO EE hineintinndoacsdcooutokel 100}110 112 
FT I Be tindec ten wssscdccodinnss 100 100}106 108 
6 %|City of Auckland ............... 100 | 100)115 117 
© el DO ID oscinsestsccsnvess 100 | 100/115 117 
6 %| Do Cons, Act, 1879............ 100 | 100)112 114 
5 %|City of Brisbane ............... 100 | 100/104 106 
6 %|City of Christchurch (N. Z.)}100 | 100)115 117 
6 %|City of Dunedin, Deben. 1925/100 | 100/1:6 118 
6 %}| Do Redeemable, 1906 . 100 | 100/116 118 
5 %!} Do Consolidated Red, 1908/100 | 100/103 105 
5 %/|City of Hobart Town ...... .. 100 | 100/105 107 
5 %/City of London, Ist Pref...... 100 | 100/103 105 
6 %| Do Waterworks ............... 100 | 100)109 112 
5 % City of Melbourne, 1907 ...... 100 | 100)109 111 
5 %|Cit < Montreal, Sterling ...}100 | 100)103 105 
5 0, RO hiitice sii tesiveenzvete 100 | 160}103 105 
5 % Do BI ai aFisesevesdtsnent 00d 100 | 100)103 105 
6 %|\City of Ottawa, Sterling...... 100 | 100)109 111 
6¢ %& o Redeemable 1893......... 100 | 100/109 i11 
© Sl Ra civcnscietrinbencs 100 | 100/109 111 
© Sh Fi i Bi racigeecesenspsccaacss 100 | 100/112 114 
5 %|City of Providence Coup. Bds.|100 | 100)105 167 
6 %|Cit A aoe Consolidated.|100 | 100}115 115 
OT rete ciecktanenee 100 300/113 115 
6 %| Do Redoemaibie OB iesissus 100 100)113 115 
2) eee eee 100 00/113 115 
6 % \City of Toronto Sterling Deb.|100 100/118 115 
6 %| Do Waterwork Debentures} 100 | 100)115 115 
6 %| Do Sterling Consol. Deben.}100 | 100/114 116 
5 %| Do Gen. Con. Debt ......... 100 | 100/105 107 
6 %|City of Wellington Con. Deb.|100 | 100)113 115 
6 %| Do Improvement Loan ...|100 | 100)112 114 
6 %| Do Waterworks............... 100 | 100/112 114 
6 %|Lyttelton(N.Z.) Harbour Bd. on 100/113 115 
7 %|\Napier Harbour Board ...... 100/103 105 
6 %|New Plymouth Harbour Bd. 100 100)103 105 
6 %|New York City.................. $| 1060) 1000)127 13% 
6 %| Do Gold Coupon Bonds...$ 1000} 1060/122 127 
6 % Oamaru Harbour Board ...... 100 | 100)101 103 
© OR Fe rameticerckistenaeen l 100/101 165 
7 %| Do a Corp. Water 100 | 10/110 112 
Fl OI retsaiisnionscestal 100 | 100)108 120 
6 % Gaee HarbourBoard ......... 100 | 100/106 108 
ie TE ee ae ee 100 | 160/106 108 
6 @ Pee Elizabeth M. Wr. Wk. Ln.|100 | 100/106 208 
6 %/St Louis City Red. 1893-4-5...|200 | 100/115 117 
6 % | Wanganui (N.Z.) Harbr. Bd.! ... 100/104 106 





| 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 








Divtaces wel Next 

vidends |. gt 

Due. a 5 |Draw- Name, 
$2 ing. 


[re 





Jan. July.| 2} | Dec. |Argentine, 1868... 
Mar. Sept.| 23 | Feb.| Do Public Wrks 
1871 6 


ue ad Bolivia Remnants 
June Dec.| 1 | Nov. Brazilian, 1852 . 
Do 1858 


Jan. July.| 1 | Feb DO TITS: sccccsss 
Quarterly an Do = Ln. issd. 
in Brazil, ’79.. 

Jan. July.| 4 | Jan. |B. Ayres, a 
Jan. July.| 3| Jan.| Do 1857 ........ 
April Oct.) 1 |*July.| Do 1870 <2...” 
April Oot 1 1 | Jan.| Do 1873 ........ 
Mar. Sept Na-.|Ch lian, 1842 ..... 
— Dec.| 1 | Mar. | Do 1858. .....0:. 
Jan. July.| 2 | Apr.| Do 1866 ........ 
| 2 |*Jan.| Do 1867 ........ 
Jan. July.) 1 | Nov.| Do 1870 ........ 





weeeeeee 


Closing 
Prices, 





AM] 


© AR] nce one 


- 45% | 97 99 
- 5 %| 98 100 
- 5 %/ 99 104 
- 5 %/ 99 102 


43%} 91 92 
. 6 - 


6 %| 99 102 
%| 943 95} 





[ Noy. 5, 1881. 


FOREIGN STOCKS, BONDS, &c.—con, 


(Coupons payable in London.) 


| 





Dividends |- 

éne. Name. 
Mar. Sept. Chilian 1873 ...... 
Mar. Sept. EE Seoracniaas Be 
Feb. Aug, ... Chinese, 1874-6 ... 8 % 
Feb. Aug  getaki ced 8 10 


Colombian, 1873... H% 





= . |Costa Rica, 1871... 6 %| 2 

- BPO DEER aenciayes ; ‘| 
Mar. Sept. Danish 1850-61 ... 4 % 
June Dec.) ... eee 4% 
Mar. Sept. Danubian, 1864... 7 % 
Jan, J ect 8 10 

ove Ecuador, New Cn. 1 % 

oes DoPro.Ld War ., 
May Nov. ... ee. Unified 
April Oct Do Govut. Pref. 5 | & 

ol eee vnt. Pre $3} 9: 
June Dec.) ... DoStateDomain 5 ©; a 34 
April Oct.) ... Do Daira Saneh 
Con. Deb....... ots 

Jan, July. DoKhassaSpDt . To 
Jan. July. . |Entre Rios, 1872. 7 0%, 





eee ‘notapplied Guatemala, 1856.. 
noel’ tet tt nas ae TO vecesess 
p uly.| Hungarian, 1871., 5 % 913 
Jan, July. 14 |*Oct. | Do 1873 ......... 5 “3 


Jan, July.) ... | ... Do Gold Rente 6 %{102} 2 
Jan. July.| ... | <2, {Italian Irri, Guar. 5 Shit 


Jan, July.| ... |*Dec.| Do’62MaremR1 5 % 


Jan. July.| ... | ... Do Tobacco Ln. 6 “|! 
Feb. Aug.| ... |*May.|Japan, 1870 ...... 9 %|106 208 
Jan, July.| 2 |*Apr. Re cevesness 7 % 
jes coe | oop |Liberian, 1871 ... 7 % 
— n’ne| ... |Mexican, 1851...... 3 % 
Do 1864 ......... 3 % 


sie n’ne] ... 15% 1 
Feb. Aug.| 5 | Feb. |Moorish Imperial 5 %|100 103 
: 3 


= a .. |New Granada .. ; 
May Nov.|...| .... |Norwegian, 1876.. 44% ue 





Jan, July.) ... | ... BPO BEES vaxcsevs 44%!1 
April Oct.) ... |*Oct. |_ Do.................. 4% 

aon 2 .. |Paraguay, 1871... 8 % 

oo 2 RS 8 % 

woe 2 Peruvian, 1870 ... 6 %| ... 


he aan Do Certs. of Rez 





> Mo: ae os 
NS: BA: : 


) “31 


we 
@ 





Attached...... 
Ges 3 | Jan.| Do 1872 .......... Si 
ae sie aa Do Certs. of Reg 
Attached...... 
Jan, July./n’ne} .,. |Portuguse 1853-78 3 % 
Jan, July. ... |... Do x0 Eng Serp 
all paid mee 3%} 
‘ald i we Do do 401 paid., 
April Oct.) ... ... |Roumanian Govt. 
Mar. Sept.) ... *Aug. Russian 1822, Ist]. 5 %| 
Jan. July.| 2 |*Mar.} Do 1850 ......... 44% 
June Dec.) 13 | ... DO BOO0 veccesse 43%, 
May Nev. 14 nd Do 1859 ......... 3% 
May Nov.) ... ve Do 2008 5 ....:;.; 5 “eo 
April Oct.) 1 |*Jan,| Do Ang.-Dutch 
‘ - 1001... 5 Me | 
April Oct.| 1 |*July. 10 do 1866, 1001 5%) 
May Nov *15|*Aug.| Do (Nick. Rail.) 4 “| 
Feb. Aug. ‘098|*Feb. | Do 1870 ......... 5 % 
Mar. Sept.| *098|*Feb. Lo 187 Be uenas 5 % 
April Oct.'*098\*Apr. Do 1872 haben 5 Yo 
June Dec.|‘098\*Dec, | Do 1873 ......... 5 %) 
April Oct.) °098|*Apr. Be EMER. tinsecnns 43 | 


1.75| Dec. |S. Domingo, 1869, 6 % 


Jan. July. 24 | Dec, |Santa Fé, 1874 . %|102 107 


June Dec.| 1 oa Sardinian, 1851... 5 %| 93 
June Dec. u’ne} ... ee 1867-9-70- 


— tl 
June Dec.| ... |e. | DO cecceeseeseereeees 2 %) : 
Jan. July.| 14 | Dec. Dogiicksive. M. & %)i¢2 104 
April Oct.} *45} ... [Swedish Gov.1864 43%) ... 
Jan. July.| 2] ... Do 1868 .......0 5 %|105 207 
June Dec.! ... |... DO 1876 .iscecccs 44% 102 2 
June Dec.) ... |... Do 1878 ......+48 4 %\100 102 
April Oct.) ... |... Do 1880 ........ 4 %| 
April Oct.| 1 |*July.|Turkish,1854,E.T. © %| 
ice 1 |*Dec Do 1858 ......... 6 %| 
eee 2 | Nov.| Do 1862 ......... 6 % 
ose ... | Nov.| Do 1868 .......... 6 % 
sé Do Gen. Debt... 5 %! 
“ 2.441 Nov.| Do 1865_........ 6 % 
1 | Mar,| Do 1869 ......... 6 9 





: ‘ 1869 
April Oct.| 1 |*July.| Do 1871 Eg. Tri. 43% 
- Do Treasury A. 9 9 %| 
a0 Mar.| Do 1873. ...s0.. 6 ° 
Feb. Aug. 2 Noy, |UruguayCon.1871 6 2% | 


Feb, Do Interst Bas. it 5 
Jan. July.|notapplied| Venezuela, 1859... 
Jan. July./none Do 1859 .....4+0 14% we 
May Nov.|notapplied De 1BGZ  .ssceeeee 6 %| .. 
April Oct. Do 1864 ......... 6 % 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
ee where there are drew ings, eer rly. 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable Abroad.) ; 
Jan. July bid Sens ArgentineHd Dis. 6 % 
an. July.in’ne| ... |Austrian Sil. Ren. 5 %| 6 
May Nov. os Do Paper 1870.. 5 % 


April Oct.) ... | ... Do Gold Rente 4 0, 
SOR, SORTA cue | sve Peaeeane 24k 
April Oct.) ... | ... Do do ... = % 
Quarterly}... | ... |Frnch Sosoen 25f 43% 
Do do 3 


Quarterly ES ee Rs” Capemeree % th 
Quarterly {n’ne| ... BIRD ocniesrss 5 9% |1163 
Mar. tt.) . re Do Treasury ... 43°] --- ++ 
Quarterly] ... kaa Do 1878 em. 3 % 

Se | IX | Do'81Sepx25.28 3 % 





Closing 





Greek Indpn. 1879 ; a 78 80 


® 
AO te bo 


= 
o- 
‘ 








Nov. 5, 1881.] 








FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable Abroad.) 














box? Next fe 
Dividends /}-5 3 i osing 
due 3 = ae Name. Prices 
* || Ing. : 
Jan. July. - j|Italian, ex 25f ... 5 %{ 88} $9 
April Oct. ...} ... Do 1860 ......... 5 %] . 
Jan. July. Portuguese, 53-69 3 % 
Jan. July. Do 1931-2, Mnho 
& Douro Rail. 6 % 
Jan. July.) ... Prussian Consols. 4 % 100 101 


Feb. Aug] ...| .. |Royal SwdishFnd 43% . 
Redeem. 
United States '81 6 % 




















Jan. July. ... 1044 53 
Quarterly Do Funded 1881 5 %'1045 5} 
Quarterly) ... aa Do Funded 1891 44%/116 17 
Quarterly| ... | «+ Do do 1907 4 %/119 20 
April Oct.) ... | ... {Masschusetts1888 5 %/103 5 
See BNCd ed we ee 1894 5 %|103 5 
Jan. July.) ... | «ie Bis eacont 1900 5 %|i11 13 
Jan. July.| ... | oe De. susecwuu 1889 5 %|107 9 
Jans FUG) occ | nce ME -- ‘sodualnan 1891 5 %|108 10 
Jan. July.) ... aed MS cca cee 1895 5 %/109 11 
Jan. July. ... | cee —— senpepyenet 5 %| 35 40 
Jan. July.} ... ose hy Se aiomieneintinkh 6 %| 32 37 
Jan. n. July. ia Ds Doiiw ind 96s 6 %| 84 86 
AMERICAN STOCKS. 
Autho- | a ‘ 
rised | Name. 22 Closing 
Issue. 3 #| Prices. 
Dols. | Currency Bonos, &c. | | 
1,750,000 Alabama,Gt.South, t Mt. 6 1908)114 16 
1,000,000 Albany & Susque. 1 Mt. 7 %/1906|126 28 
6,000,000 — Miss., & O0.Con. 7 %/1l wt heen 


| Do Committees’ Crts. 


3,500,000 Baltimore & Pot. (Main) 6 %{1911/112 14 


eR weer 


1,500,000 Do(Tunnel) ............ 6 %/1911)1i4 16 
6,500,000 Burlingtn C. Rapids, &c.1 Mt.) ... {101 103 
14,900,000 Canada Southern, 1 Mt. 5 %|1908}103 5 
3,500,000: Cairo and Vincennes ... 7 %|1909) 49 51 
20,600,000 To Preference ......... 5 %} .«.. 92 
20,600,000 Central of New Jersey Shs.| ... | 93 98 

000,000 § Do Consolidated Mrt.. 7 %|1899}117 19 
25, (Do Non-Assenting ... 7 %/1899) .. 
5,550,000 Do Adjustment Bnds. 7 %/|1903}104 9 
2,450,000 Do Income Bonds ... 7 %/1i 


"542.775, Cen. Pacific of California 





a 
Shs.} ... 

25,885,000, Do lst Mortgage ...... 6 %|’95-8)118 20 

2,000,000 Do (Cal.& Oregon div.) 6 %|1892)108 1 
10, 000,000 Do Land Grant Bnds 6 %/|1890/105 7 
2.500.000 Chic. Burling. & Quincy 5 %| ... |1 6 
4,000),000 Chie. Mil. & St Paull Mt 6 %/1909/112 14 
1,500,000, Do LaCrosse & Daven 5 %/1919)103 5 
3,610,000 Do Hstngs. & Dak.1 M 7 %| ... 121 23 
1,064,000 DoS Lonis&N Orl.2M 6 %|1907/100 5 
1. 528,000 Chicago and Tomah...... 6 %|1905|111 13 
224,201 Cleveland & Pittsburg Shs.| ... | 72 73 
20,000,000 Delaware & aoe o 7 %| ... |100 10 
4,815,000 Do Ist Mortgage ...... : %|1917|127 30 
2,900,000: Do Mt. Bnds( in. Is.) 7 %|1894/117 19 
1,000,000 Do Mortgage eee: 7 %/|1894/117 19 


30,000,000 Denver and Rio Gran 
1st Consol. Mort. "9 %%|1910)112 14 
2,000,000 Detroit, Gd. Haven, and 
| MilwaukeeEqp. Bds. 6 %|1918)112 14 
3,200,000 Do Con. Mortgage ... 5 %|1918)109 11 
1,200,000 Galvest. & Harris. 1 Mt. 6 % | 1911 a4 10 
29 000,000 Illinois Cen. $100 Shares oes 37 
2,000,000! Do Bonds, Ist Mort.... 6 %/|1898 iis 15 
3/000, 00) Lehigh Vall. Con. Mort. 6 %|1923/118 22 
20,000 000) Louisville and Nashville 
Mortgage Bonds ... 6 %|1930|109 11 
1,950 ,000| Marietta & Cin. 1 Mort. 7 %|1891|120 25 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 %|1904/109 11 
30,000, '200'New York Central Mt. 7 %|1903/137 40 
89,498 300! ¢ Do $100 Shares seeseeees 8 % eee 46 
“k= U Do div. pay. in Ln. 4/14 8 %| «- 
78,000,000! New York, ake Erie, & 





| Western $100 Shres, woe | 473 48 
8,536,900 Do Pref. $100 Shares 6 % 92 94 
16,656,000! Do 1st Con. Mt. Bnds. 7 % 130 32 
3,718,100, DoCon. Mt. Fd.C. Bds, 7 %/|1920)125 28 
25,000,000 Do 2nd Con. Mrt. Bds. 6 % 107 9 
8,597,400; Do Con. Mt.Fd.C. Bds, 5 %|1969)103 5 
508,808) Do, Gld Incme. Bds... 6 %| ... | 90 95 
56,854,450) New York, Ont. & West 
Com. Stk. $100 Shs.. 33 35 
34,500,000 N. Yk. Pen. & Ohiol MB 7 %/L 564 574 
ai | Do 2 Mort. Bonds...... 7 %|1905| 21 22 
22,000,000! Do 3 Mort. Bonds...... ay 
10,000,000! North Pac. 1 M. B, En 
Ber. OU Bile vivecsietns ” @ %|1921|104 6 
-- | Do6s % pa ............ 6 a 
200,000 Ohio & Mis. Ord. $100 Shares} ... | 43 45 
40,300| Do Preferred............ .- [113 16 
10,950,000! Oregon & Cal. Franc Cm 
Crt. x ep. oe aan 7 % ses 
63,709,400| Pennsylvania, $50 Shre 68 





4,970,000} Do Ist howe aneits "6 % |1880|101 
3,000,000! Do Con. Sink. Fd. 


3,093,000! Do a. a Ist Mt. allpd 103 

Do do 251 paid ......... vow tines 

32,684,375 Phiiadel. & 77 $50 Shares) . 35 

1,000,000) Pittsbg.F.Wayne.& Chic. 8 %| ... {105 

10,500,000|St Louis & 8. Francisco Com. S 
19, 000, 600! Do Preferred............ 7 % 





1,100,000 Do Ist Mortgage ...... 6 % 1919; 1134 
5,700,000, Do 2nd Mortgage ...... 1906! 95 
4,585,000 S. Louis Brid GB. 7 % 1909128 

414,500! Do re-con. 3 Cert. . 
2,490,000; Do Ist Pref. Stock ... ... (102 
3,000,000, Do Cert. for 2 Pref. Stk 44 

46,000,000 8 Pac. Rail of Cal.1M B 6 %{1905|106 
1,250,000 Tun. Rail. of St Lus. $100 Shs.| ... 106 
8,000,000 Union Pacific Ld. Grant 7 %}1889/115 

367,623 Union Pacific Railway 
J $100 Shares........... 
27,237,070 Do Ist Mortgage 
20,000, eee Cane St. Louis & Pac. 
$100 Pref. Shares . 91 
40,009,000: Do Gen. Mort. Bonds 6 % 192 ‘101 


oS BR oe edauace: wo Roo B! 
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AMERICAN STOCKS.—Con. 





Autho- 
rised Sein Closing 
Issue. : Prices. 
. i stdieaittaiatiieat iain Reade 





| STERLING Boyps. 
15, ,860| AlabamaGt. South. Lim. 






a 
oe 
~ 
~ 


= 
oka cielei & of SNS SE BB 


1,300,000] Alleghen Valley guar... 
700,000) Atlan. & 7 Led Lines 7 % 
520,000 Do West, a 8 % - 

Do guar. by Erie Rail. 7 % 
$805,000 Atlantic lst Leased Line 
Rent.Trust,Lim Stk 3 % 
805,000; Do 4% Mort. Deb. ... 4 %j ... 
800,000, ieee ard Ohio...... 6 % 
2,000,000 | es sepenendiskouagands 6 % 


Zeek 





BF 
= 
ee 
B08 
See 
> 
g 
s2 
= 


solidated Mort. 6 % |1903 117 
$576,000, Chic. &) Paducah 1 Mort. 
Gold Bonds............ 7%! 
800,000 Chic. Mil. & St Panl1M. 7 % 1902 135 
500,000 Cleveland, Columbia, &¢. ae 126 
1 ern Rail. of Massa. 6 % |1906 105 
1 000,000 iiiinole Cen. Sink, Fund. 5 % 1903} 102 
seopee saci pihisisnaaeneil . 6 % 1895 112 
000) bo sodpsnikiokwaniicdnedaiitcn 5 % 
soopon Illinois, Mis, & Tex. 1M 7 % 1391 
1,000, ea ahi Valley Consoli- 





























dated Mortgage A 6 %/ ... 108 10 
500,000/Louisville and Nashville 6 %|1902 114 16 
eo & Ohio, lst Mt. 7 %/1901/125 27 

000N. York & Canada Rail. 6 %|1904106 8 

2000 ,000|New York Central ...... 6 % | 1908) 123 25 

$8,000,000 New York, Penns.& Ohio | | 
| Prior Lien Bonds... 6 % (1895108 8 
600,000 North. Cen. Rail.Con. Mt. 6 %|1904:106 8 
569,800 Panama General Mort... 7 % ao 120 22 
240, 000 Paris and Decatur ...... 1892) 45 55 
$19, 93,760| Pennsylvania Gen. Mrt. 6 %|1910/122 24 
,000,000! Do Con. Sink. Fd. Mt. ¢ % tous 118 20 
240,000! Perkiom. Con. Mort. ... oe 
| Do x 3ys.fnd.eps. ... hs | 95 97 
SPS oii os cco aecascahe | 9 98 
400,000 Philadel. & Erie, lst Mt. 6 % 1881 a 
100,000) sauisacldnasinidsesienamiad 6 % le a 
$5,000,000 Do General Mortgage 6 “| 11930) 118 20 

2,000,000' Phil. & Read.Gen.Cn. Mt. 6 % 1911 116 18 

oe Do Improvement Mrt. 6 %| (1897, ~ 6 

4,000,000} Do General Mortgage 6 %)| 99 

se Do a for = te de- has 

ferred } coup [_s 94 98 

1,300,000! Pittsbrg. & Connellsville 6 %| 1926 121 23 

1,100,000!South & North Alabama, 

IE acitlicscesiccasxs 6 % 109 11 
500,000) U.PacificR1, Omaha Bdg. 8 % 1896. 122 26 
869,200) United N. Jersey R. &C. ; % |1894;112 14 

_1,133,8001 D0 QO sesssecsseosienecse -%|1901|118 20 

BANKS. 
gsrvsgnt Bm Bis | a 
|Annual ; 2 osing 
rised | | Divi. | Name. | g | g Prices 
Issue. | | dena. | | fy , 
100,000 54 % |Agra, Limited ...... / 10/10/10 103 
% | rae Limited .... 25 | 10 | 12} ee 
150,000, 3 % |Anglo-Austrian .. ae ee 
29,970) 8 % ‘Anglo-Californanyt 20 | 10 | 234 12 
000 82 % |Anglo-Egyptian, L..| 20 | 20 | 28} 29 
60,000 10 % Anglo-Foreign, Ba 2 | 7] 931 

000, ... Anglo-Italian,’66,L. 20) 10| 53 6} 
100,000, 5 % ‘Anglo-Universal, Lj 20| 5]... . 

000) 4 Bank of Africa, L...; 25 123; 15} 163 

000,124 % Bank of Australasia, 40 | 40 | 78 80 
12,500, 5 % (Bank of B.Columbia) 20 | 20 | 18% 19} 
12,500 5 % oa — 20/10} 8 9 
20,000: 5 % Ban of Britis hb 

: America ......... | 50 | 50/53 55 
100,000,134 % B. of Constantinppie 10; 6}10 if 
10,900! 7 % | — _ Xow! aaa | 25 | 25 | 27 29 
50,000) 17 'Bank of New Sou 

ee) | Wales ...... we...| 20 | 20| 61 62 
100,000/15 % Bank of x. Zealand! 10 | 10| 25 26 
35,000/15 % |Bank of Roumania..| 20 | 8 | 16§ 17} 
32,000|104 % | Bank of 8. -Anatentiay 25 | 25/38 39 
20,000/ 9 % | Bank of Victoria 53) | 25) 35 37 
20,000} 9 % 'Cen. of Len a. 10; 5} 9310 
40,000; 7 % |Chartered of In 

; Austra, if China} 20 | 20} 23 24 
80,000} 5 % |Chartere ercan- 

7 tile of Ind.L. &e.| 25 | 25 | 20} 214 
60,000|10 % /City, Limited......... 40 | 10; 19 
20,0001 5 % | Do New ............ 40} 8/17 18 
20,000}14 % (Colonial ............... 100 | 30 | 61 63 
80,000} 63 % |CommercialBank of 

Alexaniria,L.... 6} 3 a 3 
200,000}10 % |Consolidated, Lim...) 10| 4] 73 7 
20,00015 % pa S London, L. os oe 
50,000) 10 nglis nk of Rio 

: . Janerio, [an 20 | 10 | 13§ 14 

000} 8 Engtish, ttis' 

” _ 7 Australian mh 20 | 20; 24 25 

ea ... {Franco- tn,is.5p{ 20 ; 10 | 21 23 
40 7 % |German B.ofLon.,L.! 10 | 10 | 103 114 
10 10§ % |Llong Korg & Shan.) 233} 28}; 49 51 
45, 7 % |Imperial, Limited... 50| 15/18 19 

500, 5 % |Imperial Ottoman...| 20 | 10 | 183 19 
25, 5 % |Internl.B. of Lon.,L.| 20 | 15 | 14} 15 
6, O° % Tem AR np cncesscscincacen 25 | 25/25 26 
6,000} 6 % | Do New ............ 10 | 9% 105 
75,000/20 % |London & CountyL.| 80 | 20; 75 76 
S Bi Dome sectinn. 10 } 504 i 
7 % |\Lon.& Hanseatic, L.| 20/10; h ll 
124 % |Lon.& Provincial,L.| 10} 5 | 12 12} 
10 % |Lon. & R. Plate, L.| 25 | 10 | 144 143 
34 % |London & San Fran- 
cisco, Limited.. ‘| oo 7 
1 6 % Lon. & 8.Western,L. 100 | 20; 21 22 
100, 18 % |Lon. & West., Lim...}100 | 20 | 694 a 
BS GB) De WOW cccccees..- |100 | 20 | 53} 54 










































BANKS.—Con. 
Autho-| Last - 
n Closing 
— Divi- Name. i 3 Prices. 
Issue. | dend. C7) ~ 
ae © Ee Le 10| 5 53 6 
50,000, 5 % |Lon.Chr. of Austral; 20  20(| ® 21 
16 % |London Joint 5O | 15 | 5h 44 
49, +. |Mercan’ 
the R. Plate, L.| 20; 20; 14 2 
15,000'10 % |Merchant, Limited. 100 | 25 | 30 31 
50,000/11 % {National ............... 5O | 30 ) 228 23% 
187, 124 % |Nat.of Australasia.| 5) 4/ S$ 9} 
30,000 7 % |National of ae t Bt co es 
"0.000119 % Nat Pro of Eng.,L.| 75 rot ot an 
a v. 
105,625/19 % | Do........... —_ oad 13 | = ? 
28,125)19 % dg OS 6) 10' 42 3 
16,875 oes Do 1880..............., @| 4) 25 2 
50, 8 % |New London & Bra 
zilian, Limited.| 20 | 10 | 123 13 
59,325, 4 % |North-Eastern,Lim. 6) 4 & 
50,000| 8 % |North-Western ...... | 7... 
60,000 4 % |Oriental Bnk. Corp. 25 | 193 20} 
20,000}13 % |Provincil.of Ireland}100 25 | 58 60 
on 10 = seousinnd ‘ai i. 10!’ > 
9 
16% —— of British | * 
South Africa, L.|100 | 25 | 57} 58} 
60,000/15 % | Union of Australia, 
Limited ......... 75 | 25 | 625 634 
_90,000'15 % |Union of London ...| 50 | 153) 43 44 
INSURANCE COMPANIES. 
| ‘ 
Autho- Lst Ys" | | , Closing 
rised |Divdnd Name, = 
Issue. |Pr.Shr 2 £ | tam. 
—- i. sustnpiateint 2 Neiadniiaiinadi 
50,000) 1 3 0|Alliance Brit.&For.100 | 11 36 38 
10,000 1 00} Do Marine......... 00 2 | 27 2 
0 18 O.Atlas Fire & Lie 4,50 6 184 1% 
fool") 10 O\Argus Life............ 100 | 95 | 25. 26 
soovo| 1 0 O.Brt.&Fr.Marine,L| 20) 4 223 223 
20,000 0 Siem eg mR 24 44 
000) ihe \City of Lon. F. Lim.) 1 lt; ii 
5,000 *0 10 0\Clerical,Med.&Gen. Lov i130 41 #2 
000, 1 0 0 Commercial Union| W| 5 | 244 255 

4,000'*4 0 0\County dstnsenansneted 100 80 120 130 

6,160) 2 0 OCrown..........e.e00+. 150 | 427 40 42 

SE it ADD Fitncshintesonsesl | 50 | 50'| 2s 
50,000*0 5 O\Eagle ................. 150; 5| 6 7 

| . |Employers’ Liabty) 10/ 2) 12 23 
10,000) 0 17 6 Equity and Law....100| 6 .... ... 
20,000, 0 6 0. English&Scot.Law 50| 3) 63 7% 
50,000! -» |PFireIns.Associa..L. 10! 2) 42 5 
10,000 0 8 U\General .........0.+.-. 100 5) St 88 
25,000 0 4 0U/Globe Marine,Lim. 20; 4|' 14 2 

5,000) iGresham Life ....../ SPP Bin yes 
20,000) 3 10 JGuardian ............ 1100 | 50 74 «76 
20,000... |Home&CoionialL| 50|°5 | 3% 
12,000! 7 0 O/Imperial Fire ...... |100 | 25 155 160 

7,500) *1 © O\Imperial Life ...... 100}10' 3 & 
13,453 7 10 0 Indemnity Marine.'100 | 50 110 ! 
50,000! 0 15 0 Law Fire ............ 1100 | 24 16° 27 
10,000'*4 5 0\Law Life ........... }100 1100 122 125 
100,000, © 8 O\Lancashire ......... 1/20; 2° 8 
20,000 0 es Sete | 8 12318 
100,000 |Lion Fire, Limited 10| 2/ 4 2 

2,000) \Lion Life Limited.| 10; 2; ht 2 
87,504 0 16 0\Lpl,Ln.,& Gibe.F.L! 20} 2) 203 21 
49,626, 1 00) Do (llannuity)...) ... «we | ae 2 
35,862) 3 0 0 London ... ........... 25 | 123 654 a 
40,000 0 5 0\Lon.&LancashreF.| 25 | 2) 5 
10,000' 0 1 4\Lon.&LancashreL.) 10 | 27; 1¢ 4 
20,000, 0 6 0\Londn.& Prov.Law| 50} 740 ... 

000 0 6 0 Lon. &Prov.Mar.L.|}20| 2; 5 
50,000, ... Londn.&Staff.Fire 20, 2; § +} 
40,000 6 0 0 Marine sede Studie 3) 44) 2 2 
50,000 +... Maritime, Limited. 10 2 | 7% i 
50,000 ... Merchants’ Mar.L. 10, 23) i¢ 1 
40,000 2 50N.Brt&Mercantile 50 983) 63 64 
30,000 2 0 0 Northern ............ 100. «65 54 543 
40,000 0 10 0 Ocean Marine ...... (25: 5} St 8% 

159,1251*4 0 O'Pelican ......cc00----| «+ | 32 | 50 61 
6,722 PROT .......csccecaee | see | .. (SOO 340 

2,500 *1 5 0 Provident Life...... 100 19 | 37 39 
200,000, 0 3 OQueen.................. 10 } + a 
100,000 . Railwy.Passengers, 7 uo) 72 7 
200,000, 0 9 6 Rock Life ............! } 10 | 8 8% 

220120 00 ro Exchange.. "stk. 100 |430 440 
100,000 1 7 0 Royal Insurance... 20) 3| 29 294 
10,000/*3 10 0: Standard Life ...... 50) 12) 724 73% 
50,000! Standard Fire, L.... 10 {| 23) 1} 2% 
4,800 0 OSun Fire ............) 0 --. 445 455 
4,000/*2 140 Do Life ............ 100 10} 85 87 
100,000 0 12 0 Thames &Mersy.M.' 20, 2/ 13 13% 
1,500'20 0 O/Union. ............... i200 | 20 1515 525 


40,640 0 4 3 Union Mar.,Liv.,L.) 50 | Stl St 6 
5,000 2 11 O'Universal Life...... 100 11; 4 41 
50,000: C 15 0' Universal Mar., L.! 20 | 3 Be 


* Periodical cash bonus in addition. 





" RAILWAYS. 
Orpryary SHARES AND Stocks. 
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Antho- | pacing 
3 Name. | Prices. 
200,000| 100 ‘Bedford & Northampt’n, Def... ... 


200,0001/ 100 | Do Pref: 

10,257 ,0261| 100 catia: Consist 07 7 

2,508,0271| 100 | Do Deferred Ord. . No.1...) 12) 13 
100 | Do do No. 2 ......ccccoresecereef <=: 3 

20 (Cornwall . 

10| DoA A receives no div. >| 

10| Do B? until 6% is paid B S| 
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RAILWAYS. 
_ORpINARY SHARES AND Stocks. —Con. 
Autho- Closing 
rised | <2 | Name, Prices. 
Issue. f | 
100,0001| 100 |Bast Norfolk ....sssssssseseesees | .. 
“140 142 


2,642,001 100 Furness, Con. Ord. Stock 
27,7101 100 Glasgow & S.-West. Ord. Con. 1118 119 
10,500,0941 100 Great Eastern, Ordinary vf 72} 73 


$84,073 100 Great North of Scotland ...| 61 63 

7 A77,2721 100 Gt. Northern, Con. Ori inal. 129 130 

1,150,2751/100 | Do A¢ A receievs no: ate. . 2/140} 413 

1.15%,2 2751100 §=9Do B2 until6 % is (150 155 

3,012,3591 100 Great Northern (Ire oly abet a 
4,950,840 100 Gt.Sth. & West. (Ireland)Org. 

18,444,335! 100 Great Western, Con, Ord, ‘1133 1334 





1,570,2701) 100 Highland, Ord. Con. Ca: vital. 104 106 





63,292, 10 Hull, Barnsley, W. Rdg. June. vem 

235,708) 1 | Do do Scrip ........ssssseeseeees lt 
250,000 8& Hundred of Hoo..................| «+ 

14, 192,095 3 100 Lancashire & Yorkshire, Con.'i55 134 


19,0002 100 Llynvi & Ogmore(Llynvi Ord) 116 142 

153,0201 100 = Do (Ogmore Ordinary) .../140 142 
3,453,9201 100 Lond. Bright. & 8.Coast, Ord./140 142 
1,700,500! 100 | Do Pf ¢ Df recivs. no div. hs 151 
1,700,5901 100 | Do Df? until6é % is pd. Pf § |1353 36} 

393,395! 100 | Do Cert. of Contin. Rights} 

11,12 21,5511 100 Lond.Chat.& Dover,Arb.Stk. 30 303 
36,724.3771 100 London & N.-Western, Con...|266} 863 
2200001 ... | Do New (May 6, 1880) ...... 58 59 
10,021,424 100 Lendon & Sth.-Western. Con. 1343 353 
693, 300! 100 London Til. & Southend, Con. 1155 160 


85,0001 | 50 | Do New Stock. iss. at 10pm, 98 i03 
2,020, 3751100 | Man. Shef. &. Lincoln. Ord...| 86} 87 
1,736,000! 100 | Do Pf ¢ Df recivs. no div. ‘118 190 
1,736,090 100 | DoDft untii6 % is pd. Pf 5; 493 50} 


4,274,1301 100 
79,6201 100 | 
79,6207, 100 | 

215,001. 100 | 


Metropolitan, Consolidated.. 1223 sy 

Do Pf ¢ Df recivs. no div. . 

Do = Vuntil6 % is pd.Pf 

Do New, 1879 (Interim Cts.)/118 120 
2,250,001 100 Metrepolitan District, Ord... 73 73% 

80,000' 10 Metropolitan & St John’s Wa. 5 §$ 

23,366,588) 100 | Midland, Consol. Ordinary .../137} oo 
4,470,5691, 100 | North B ritish, Ordinary 2} 92 
2,422,4851'100 | Do Edinburgh & Glas. Ord.} 37% 3st 
21,507,451"! 100 |North-Eastern, “ Consols”...165} 653 
1,250,0001) 50 | Do New Ordinary Stock .../114 116° 
1,975,000) 100 |North London, Consolidated 185 199 
3,230,1401| 100 |Nth. Staffordshire, Con. Ord.) 85 36 





276,001) 100 |Rhymney punsevertieodsees Sidestbnibe 198 203 
1,552,564! 100 [Shropshire Union ..........+..++ 82% 334 
534,192) 100 [Somerset and Dorset. ......... 9 ll 

2,916,520! 100 |South-Eastern, Ordinary .../138 2 
2,540,508 100 - Pf ¢ Df recivs. no div.) }149 151 
2,540,5001' 100 | Do Df? until6 % is pd.Pf aan - 
800,0007; 100 BPS WETS BOI si svivceccevesess 
1,110,000; 100 |Tatf Vale, “Stock” ............ me 
250,0007 100 iW hitby, Rder., & Middlsbr. U.| 32 a3 





LINEs LFAsED D AT FixEep RENTALS 












. é Leasing Casing 
3 Name, Companies. Prices. 
~ 
100 Birkenhead ...... aaa i , .W.&G.W 108 ned 
100 | Do 44 % Pref. ............ Fe bial 17 1 


100 \Colchester, Stour Valley Goes Eastern| $3 87 
100 ‘East Lincolns shire, quar.| 
© Fitna nites | Gt. Northern..'15 160 


Gt. Ww estn. Bristol & | 
100 | 2 Exet er, & Sth. Devon " AssociatedCos, 115 117 
Cos 1 Jb ve cosededsveene 
100 Hamne remit and Ci ty, 
aad G. West.& Met. | 
100 cacti and Blackwall... Great Eastern! 117 119 


100) Do 4 % DD tSescnesnted 117 119 
100 London and Greenwich..| Sth. ae 


| 71 7 
100 | Dodo Preference ......! Do ............ 128 130 
100 Mid Kent (Cray Line )... Len. Chat. &D.! .. a 


50 |Northern and East. 5 % Great Eastern! .., 


50 See Ee PA ie cccetecis ro . 

100 North and South-West. 
DORCHIOW voscvesvscssscs L&ENWMENL.) - 

100 North British Consoli- a 
eae ree 102 _ 


100 Do Bothwell Lien 
100 | Notting! 





vam & Grantham 







Railway and Canal..| Gt. Northern..!108 110 
25 ‘Preston and Wyre......... | L.&N.W.&L.Y. 5 $82 
100 ‘Royston, Hitch. & Shep..! Gt. Northern../155 157 


100 |Shrews sbury & Hereford) 

% Rent Chre. Stk.) L.&N.W.&G.W] ... 
100 I Victoria St atn.& Pimlico!) Gt. Westn. &c.'220 235 
ae Ak, be, es KS powwn 118 121 





DEBENTURE SrTocks. 








song : Closing 
os 3 | Name, Prices. 
_ 130, 86! 100, Bedford & Nrthamptn. : %|104 106 
3,714, 4401; 100 [Caledonian ..........000.00 % 107 109 
440,569), 100 |Cornwall, guaranteed... 4% 12h 123 
200,000 100 \Cornwall Minerals ...... 5 %} 
465,590! 100 |East London...........000 6 % 125 130 
ROOT BPD ic. cocnnseabbernmmuniaa’ . ER 
400,001 100 | Do 1874 ..ccccccsscesceece 6 %] ... 
40,0001 100 | Do 1875 ........cccecceees 6 %} ... 
1,370,408 100 [Furness ........cccccessseee . 4 %/112 114 
4,127,111!) 100 |Great Eastern ..........6. 4 %j111 113 
1,510,0002) 100 | DO A .......ccssossecsvoes 5 %|134 136 
2,876,288, 100 | Do B1867 redeemable 5 %/125 127 
488,217/}100 | Do... vesee 44% |121 123 
687.7141 100 | Do East Anglian | beveds 4 %|108 110 
1,888,314!) 100 [Glasgow & S..Western 4 %/109 111 
691,4561) 100 Great North of Scotland 44% |112 114 
7,521, 725" 190 \Great ee sovveceee 4 % {113 114 
8,630;3511! 190 \Great Western ............ 4 % 113 114 
9189681 100 | Di itisitosishiients seeeeeeeerensee 42% 118 120 


Autho- 
rised 
Issue. 





4,016,052i 
2,753,3821 

390,033! 
6,636,265! 


160,175 
564,6001 


tr 
ITBESRESE Sass 


100 


Paid. 


100 
100 
100 
100 





RAILWAYS. 
DEBENTURE Strocks.—Con. 
Closing 
Name, Prices. 
(Great WE OMROED Advdscvines 44% /|121 123 
BNE cin nistiaGenpahibnias 5 % 137 139 
Highiand ........:..:.. 43% 
Lancashire and York.., 4 % 113 115 
Llynvi and Ogmore...... 4% 


100 
100 
100 
100 


1; 100 


100 
100 


London and Blackwall an 117 119 
London and Greenwich 4 %/113 115 
London, Brighton, &&... 4 %| . 
Do Perpetual............ 43% 122 124 
London, Chat., &., Arb. 43% - 119 
PO BE cpsicksturve Neston 44% |1i7 119 
WO: rsbistars Aca es 4 ei 
London and N.-Western 4 % 114315} 
London and 8.-West. A. 4 %/113 114 
ORO DD axsirienvnxdcteres 4 %|113 = 








London, Tilbury, &c. ... 4} 
Manch., Sheffield, & Lin, 5 %|134 136 
DOOD! circsisccvesivastes 44% 119 121 
Metropolitan ............ 4 %/111 113 
Sav sungiakonses aed penvecind % {120 122 
es District... 6 % 159 162 
Ricaihidnsdevensasveenceree %|108 110 
Midland iedksvusebensavandbed 4 %/|113 114 
North British ............ 4 %|107 % 
ae and D.B....... 5 %{127 12° 
Lis dnsdtbetncsvenhiateences 44%! ... 
Sista cache cteinedadécdies 43%! os | see 
Le area bovevscievee 4 %/113 135 
kus abi ciataaaahvlen 44% |12! 123 
North AONE oosicouedi oo 44% 121 123 


North Staffordshire .,, 4}%/117 119 
8. Eastern apes woe 4 %/112 114 
Do do veoee 5 % {137 18 





GUARANTEED SHARES AND STOCKS. 


1,151,575) | 


3,667,164 
400, 


14,999, 1951 
1,40 4,9291 
794,0401 | 

ey 3751 
1,955, '3601| 
"155, 5561 
15,100,4061 
768,6171 
872,000! 
475,494 
559,5061 | 
366,698] 
62,830 
490,0001 
1,797,428! 
250,0001 | 
300,0001) 
350,0001) 
8,087,3061 
5, 994, 577 1 
2,444.12 291) 
619,9901; 
1,880,422 
450, 0001) 
1,050,0001) 
8,152,7471) 
58, 500) 
40,0 100) 
984, 3001) 
168, 0001) 





100 
100 


| 100 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 

20 
100 
100 


\Caledonian, 4 % Guar.Annuit.)106 108 


Do 4% Consolidated. Guar. oer a 
OTM WAL 4A cocecsssacssesests 
Furness Consol. Guar. 4% .. ‘lioy 109 
Glasgow & Sth.Wst. Guar.5% Sek. ae 
Gt. Eastern 4 % Rt. Charge)105 107 

Do 5 % Metropolitan Stck/130 132 

Do Consolidated 4% ...... 105 107 
Great Northern, Perp.5 %.../131 133 

Do4} % Con. Non.-Con. Pf./1:9 121 
Great Western, Rent-Chargej131 2 

Do Consolidated Guar. 5 %}121 133 
ee & Yorkshire, 4% 14 ie 

Do 6 ee Lancashire). 35 160 
Lon. B. & 8. C. Con. Guar. 5% /131 233 
Lond.C.&D.SheernessRt.-Ch, 119 121 
Lond. & N. W.,4% guaranteed |109 211 
Lond. & 8. W. Cons. Guar, 4% 108 110 
Manchester, Sheff. & Lin. 6 %|156 160 

Do Ist Preference 44% .../116 118 

Do 43 % Preference......... amen ae 

BNET siitideastcusankeaeshianen’ 

SO SD Wb i cnardahnsccuenetindsecesen sak 

Do Irredeem. 5 % Rnt.-Ch.} ... 

Do 43 % Rent Charge...... ne 
Metropolitan District, Ealing 

Exten. Rent Charge 44%/ ...  ... 

Do Fulham Exten. do 44 %/|115 118 

Do Midland 4% Runt. Chr. 107 109 
Midland, 4%Con. Per. Rt. Ch.}108 110 

Do 4% Guaranteed Pref.../108 110 
'North British, Con. 4%, No. 1101 103 
\North-Eastern, Consol. 4 %..|108 110 

Do Hull and Selby Purch. 1107 209 

Do Stock. and Darl. A, 5 % ¢ |129 131 

Do do B and C, 6 % 

Do West Hartlepool . 
North Staffordshire 5 
South-Eastern (Read. Anns. ) 26} 27} 

Do Consolidated Guar. 44 i 121 
[Taft * ff Vale, | No.1 272 27 


ofa 4 








PREFERENCE SHARES AND Stocks, witH DrvipENDSs 
CONTINGENT ON THE PROFITS OF Escu 





SEPARATE YEAR, 





°3,579,9351| 100 Caledonian, 4 % Pref. No. 1.../102 104 
EA OO FRIES 5 csccaksohscnenssscceten (101 eae 
53,292) 10 | Do 5 %, 1878 ...scsccovscceees. 
67,221; 8 BP Bad taicintdeiaianeiivieisy 
3,750) a \Cornwall Mineral 6 %......... | 38 3 
400, 000i 1 crs London, 5 % Ist Pref... 
900,001) 1 on cilicussevmenisitiass ihe os sri a 
100,000)! 100 \East Norfolk .........-...sss... ie’, dus 
900,750 100 |Furness, Con. Pref. 4 % pines 103 105 
400,0001 s Do 5 % .. 104 206 





68,835 3 |Giaszow & S.Western 5 % .. 5 
5,041 708?! 100 |Great Eastern, Con. 4%, Prf.|102 104 
1, £006,000 BOO |. BIG BG Bot Gincesceccscscescosees 108 110 

1 150,000 § - | a accaenanies sion 5 % “es 110 
100 Do Scrip so..cessssseeceeeeeeeee-| 108 105 
35008 Si eeee 4 


5,655,000l| 100 Great Northern, 44 % Pref... i 119 


2, 497,6801| 100 | Do, 1876 


iediepennipdnceenocborswsts 118 


1,000,001 ad ah Oa his 118 
1,400,000! 100 | Do’ 4% Cen. March 1, 1883) 129 124 
482,0501| 100 4 N. of Scotland rt % A. 


326,0161/ 100 


reference 5 Fk andeses na 129 131 


8,390,1871| 100 or and Yorkshire| 


Con. 4 % Pref ............... 06 108 


ene 100 | Do4 % Pref. Stock, 1879... it 123 


1,348,000!) 10 |_ Do New Pref. 1880, ‘10 Shs} 5 
6,190,315.) 100 er —— & South- 7 
Coast, on. Pref, 5 % ...}128 130 
1,445,0001| 100 | Do 2nd Con. 5% ............ 129 
5,596,589/| 100 |London, Chatham, & Dover 
Arbitration Te Sbicoses a 1014 


23,080,620i| 100 ‘London & N. -Western, 4 %.. 210 
8,353,8001| 100 London & S.-Western, 44 %.. soe 








11,062,6851| 100 “ore 5 % Con. Per. Pref.'131 133 


823 3464) 16/6 


20,000,0001; 100 la. Indian Peninsula, gua. 5 %/133 ‘35 i 


10,986, 7361) 100 


[ Nov. 5, 1881. 

















RAILWAYS. 

PREFERENCE SHARES aND STrocks—Con. 
Autho- i 
—e és “a Closing 
ian, | 2 Name, | Prices, 

| ee 
65,0001 100 100 |London, Tilbury, & Southend 
44% Preference 1879 . 
1,000,0007; 100 eee ie and) 
incoin,, 5 % , Red. 1865 
1,000,000! 100 | Dols72.”..0 Le 124 126 
1,080,000) 100 | Do 1874..............ccccccaccee, 123 125 
1,500,0001; 100 | Do convertible 1876 ........ 123 125 
1,000,0001 160 | Do convertible 1879 ......... 121 123 
1,000,0001) 100 4 Olitan, 5 %, 1859-62-69) .., 
250,0001! 100 0 Irredeemable 5 %, 1872) ... 
260,0001| 100 De Perpetual 5 %, 1874 Ee 
1,500,0001, 100 |Metropolitan District, 5 %...}121 125 
25,00 10 |Metropolitan and St "John’s 
Wood 5 % Preference .. 





1,950,0001, 100 
191,176, 17 
205; 000, 10 
5 :000) 7 
3,850,1981) 100 
"563 379) 1 re 

2,422 on ine 

‘387, 3701) 1 
418,300! 100 
91 100 


Do 44, 1876 «..cceeccssccsses.. 117 219 | 

Do4%'76opt.tocon. S1Ag.,’83) 218 212 

Do 4 %, 1878, do 1885 ...... 123 128 

Do4% NewShs, con. Ag.,’ 87) 83 gi 
North British, Con. 4% No.2) 99 9 201) 

Do Monkland Pref Ord Stk! 

Do E. & G. Preference ...... | 

Do 1865 Pr Pee 


Do 44 % % gp ROTO seerskixtecsiveicns “hor 103 
Do 44%, ‘Con. Pref., 1875... .|107 109 
Do 5 % Convt. Pf. Stk. 1879 114 116 
N. -Eastern, Stock. &Dr.,Cl.D./133 135 
oe yy , ld2n.,1884)105 107 
o Blyt yne, ee, Se 104 106 
8,692,0001| 100 | Do New Pref.’76.4} % till) 
700,0001; 100 
250,0001' 100 | 
i 
! 


31 Dec., 82, 4 % .n per...'106 
North London, 44% \Max5% )127 129 
Do 43 %, 1 i116 






HORROR emer eee eens 








971,0001 100 |North chordekive, § 

360,0001. 100 Do 44 %, 1873 

150, 0001! 100 | Do 44 %, 1876 .. 

213, 0001 100 |Rhymney, 6 %, 1864 7 

100,0001 100 |Somerset & Dorset, 5°% i Pred| one 

261,360! 100 be Sy ee Oe we 

360,0001' 100 | Do Bath Ext. Cons. la 87 89 
2,146, 5001! 100 |S.-Eastern, Con, 44 % Pref... fe 13 
2,640,201) 100 DOG Hy PCG. cs sctsseseessscccsss 0 132 


__” 26,087! 114'Taff Vale, 6 % Pref... iF 17} 18 








Inpman Raltways. 


7,550,3001 100 |Bombay, Baroda, & Central 


.|136 138 
150 152 
Do 4 % Debenture Stock.. wr 107 
East Indian, Ann.A, 1953......| 243 25 
Do Annuity B 244 25 


India, guaranteed 5 %. 
2,255,5201, 100 | Eastern Bengal, gua. 5 % 
‘4 ‘3081 100 


1,473,7501 
6,550,0001) ... 
1,500,000?) 100 


wee e eee eeeeee 


Do Def. Ann. Can. Gua. 4 %| a3 145 
Do Irred. 44 % Deb. Stk.../114 116 





2,701,4501/ 100 | Do4 % Debenture Stock.. j105 107 
8,766,3301| 106 | Madras, ee ee 125 127 

Fe OB Meck cc sepnecesc vied. conteses ota 
1,000,0001) 100 | Dodo 43 4 % Sebenteenrdkcvnshaees 118 120 
pissonnh of 112 114 


” 


"500, 0001) 100 | De do 
4,000,0001 100 jOude & Ro 
884.7001 100 | Do 4 ° 


iTecna, Lim. 2.5% (125. 127 
4 Debenture Stock...|104 106 


1], 075, 3411| 100 |Scinde, Punjaub, &Delhi,g.5%/125 127 


0| 5} Dodod % shares ........... i 
2,941, 2601, 100 South Indian, guaranteed 5% 1125 — 
Do do 4} % 


273, 8821) 100 
423,0001 100 | Dodo 4 0 o Debentur e sti 115 








BrivTIsH POSSESSIONS. 


NT OT, TOO TO) 


1100 |Atlantic & St Lawrne. Sh. a 129 131 
Do 6 % Ster. Mort. Bds,’84] ... ... 


309,900} 100 
Do do 3ra Mort. Debenture ei 


147,300 100 


20,000} 5 |Barbadoes, 6 % Pref. Shares... ... 

52,513] 10 | Buffalo and Lake Huron...... ll lt 

7,6001 100 | Do 1st Mt.5}% Prptl. Bs. 71/118 = 
466,1581| 100 | Do do 5} % do 2nd Mort... 118 i 
500,0001) 100 — — 5 %, 1st esa 

OTTLALE ....cscsecsnseereeees 

500,0001| 100 Chicago & G. "Tri. 6% Ist Mrt. wd 110 
160,0001) 100 Demerara divcvesdtesqebiaisceyheves O4 
115,0001} 100 | Do7 % perpetual p ref... ‘he 136 


iG. Trank of Canada Sen: Stk 18} 19} 


423,3001| 160 | Do Equ. Mort.Bas,istch.6%| ..... 
500,000! 100 | Do 2nd Go...........:.ceeeeceoees 122 124 
3,218,1491| 100 | Do 1st Preference Stock .../100 161 
2'327, 808i 100 | Do 2nd GO........0ccessecveveeess 83 38k 
7,166,9111| 100 | Do Br €0......cseeeeserttees 283 39% 
2,686,246! 100 | Do 5 % Per, Deben. Stock .j112 115 
100 | ¢ Do 5 % Serip issue at 105... <a 
1,000,001) "99 | 2 Do 5 % OG iis side suntucvveeiea’ 

299,159] 20} |G. Western of Canada Shares 12% 122 
505,7581| 100 | Do 5% Preference.........-.. 101 103 


2,425,420U' 100 Do Per. 5 % Debent. Stock 108% 1¢ a 
1,000,0001/ 100 | Do 6 % Bone yao (en 109 111 
dan N.-Wst.1s r. (iss 

=a He) 40ip.pr.am.iss.338,4001/108 110 

00 |'Melbourn. & Hob. Bay United 
5 % Bonds, payable 1895} ..._ ... 
Mid. of ‘Can., 6% Ster. lstMort.) 92 94 
North. of Canada,5% IstMort./103 105 
Do 6 % 2nd de ..... iistvegulees 103 105 
Do 6 % Preference Stock..| 63 6 
Do 3rd —_— oe : ues sae oe 

De eR ee Oa ease 
Nort. Ext. 6%, ob Nor.ofCan 110 1:2 
Do 6% router Mort./110 212 
St John and Maine ........ | 41 43 
150,000l| 100 |St Lawrenceand Ottowa 6 % 
Ist Mortgage Bonds..... | 90 93 
650,0001| 100 “Main Line L. Debent.4%| 79 81 
100 | DoFun.Int.Cer.of5%Pf.Db., 3 3} 
310,900! 100 |Toronto, Grey, & Bruce, Rail. 
ofCan.. 4 ter Ba. Ist Mort, 81 83 

532,000 100 oa at. ruceRy.o 
: % "Boule, lst Mort... §8 92 











50,000) 100 
133,0201| 100 
400} 100 
555,0001| 100 
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RAILWAYS. RAILWAYS. . Tt 
Forrien RarLwars. Forrien Rattway Osiigations.—Con. CANALS AND DOCKS. i i 
| Fae € : 
. | Closing te 
u es Closing c .3 
te | ’ nine | : ae | HH 
imam | 2 Name. Prices. 8 Name. Prices. m é Frhe. | iF 
—_ | A |_| Stk.'100 Birmingham Canal 20. ccecceeccceee 107 100 = 
50,148 10 |Antwerp and Rotterdam ...| 22 24 100 | Recife and San Francisco (Pernam- Stk. 100 | East ~— West India Dock ............/ 98 103 te 3 : 
5,000 20 Arica and TACMa.....+...-.4...- wel idie . bs WE einen oe 5$%|102 105 Stk. 100 | Do 4% Debenture Stock. 1% 110 +: 
0,000, 20 |Bahia&San Franesco,L.,g.7%) 23% 233 | 100 | Do.....c.cccccesees eee ee, 6 % ... | 100 100 |Francis Canal, Hung., 6 % lst t Pref. 31 35 his 
42,500, 5 Belgian Eastern Junction ...| 3 $| 20 /Ro Sardinian, A Sneceseeneiaaiaae 3 %| 10} 11 | 100 100 Grand Junction Canes . weceee ars pile 112 %} 
35,000 10 |Bolivar, Limited ............-. Ls: Ss. ee 56) SAE PT Ot W6OS fae cd oes i} 
— 20 |Brazilian Imperial Central : 55 Royal Swedish Conselidated ......... Stk.\100 |Hull Dock .. aoe 83. 86 tats 
Bahia, guar.7 &% ......... 21} 223 | 100 |Sagua La Grande ........................ 7 %|101 103 Stk.160 | Do4% Debentare Stock........... | 99 108 o Bae ty 
1,610,002 100 | Brenos Ayres G. Southern,L.|162 164 100 San Paulo and Rio de Janeiro, gua- Stk.'100 Do 44 % “Ta 106 ; oF P 
767.2671 100 | Do 6% Debenture Stock...|119 122 MIEN cxotbsducen-sssuenecee eas 6 %|108} 4} | Stk. 100 |London and St Katharine Dock. 65 +, Mak 
34,000 10 | Do Ayacucho Extension...) ... ce | Do SndSeries............serccesee 6 %/103} 44 | Stk..100 | Do Debenture Stock,4% ......... 06 at 
30,800 10 ‘BuenosAyres& Ensenda Port, 100 |Smyrna and Cassaba, Limited ..7 %| 98 102 | Stk.100| Do 44 % Preferential .............. 1 ies i ys 
| Lim.,,7 % Pref. Shares... 04 1 10 | 20 South Austrian 2.0.00... 3 %| 11 2 Stk./100 | Do 4} % New Preference. 38 F 
65,000 20 ‘Central Argentine, L., g.7 %| 22} 23 20 | Do 1871 (Series X) . 3%/\ ll li Stk.'100 Millwall Dock: .................. | & +) * 
550,7001 10 | Do6 % Debenture Stock.../121 23 20 |Southern of France . 3% 15 2 Stk.'100 Do 5 % Perpetual Preference ... 14 118 z ; 
87,200 10 Cen. Urnguayof Montevid,L.| 8 8}] 20 |Sonth Italian ............... -3 %| 108 103 Stk.100 | Do5 % — Debenture 124 128 ee 
$56,857! 100 Do Permnt. 6% Deb. Stock)114 116 | 100 /Swedish Central, Limited, 1 Mort- Stk./100 |Regent’s or (London) Canal ..........120 123 | | , 
21,250, 10 Conde d’En, a Guar. 7 %..} 23 23 59 Stk.'100 ‘Southampton Dock ............. ..| 70 7 i ee 
$400) 100 [Copidye.cccccrcccncesesinssescnceeses 60 63 100| Do Bt 3 Stk. 1100 Do 44 % Debenture Stock . 108 108 : a 
15,000 15 Donna There 3a Christina, 109 Tambotf-Kosloff, guaranteed . 5 %l 85 20 20 Suez Canal Shares ........-...0 a. te 
| Limited, 7% Preference] 213 22} | 20 |Varna.. 8} |... | Do Arrear Obligations . mnt. aa 2 e 
123 780 f 16 Ditnaburg & Witepsk,L.,Scrip) 16} 175 & Do 7} 73 Stk. ‘100 | Surrey Commercial Dock 162 187 f he: 
ne 16! Do Registers rseccsrecceeeee 163 173 20 |Western and North-Western of Stk.'100 | Do 4} % Debenture Stock age oF 
122,000: 20 ‘Dutch Rhenish ................. 29% 30 | nae... eee 3 %| 15 153 | Stk.100) Do Minimum 4% A Pref. Stock.) ... ... een : . 
3,000 8 NP Se iciinindckncgchudveniatadecss 11} 113 | 100 |Western of San Paulo Debertue Stk. 100 | Do5% B Preference Stock... oon 2- 
25,000 $| Do do...... eereees eesenrersereeees 4h 4 Bends Scrip, all paid............... 7 %'108 110 Stk.) Do5 % Cc a cs a ie ek 
32,000 20 |East Argentine, Lim, gua.7%| 18} 194 | ee 
15,000 20 ge West. of Brazil, L. ¢. 7 %| 26} 27 — eee Se FINANC ‘TAL, — et 4 
a 1100 | Do6 % Debenture Stock... 119 121 . TA st 
12,500 20 Imp. Brazilian Natal& Nova TRAMWAYS. INDUSTRIAL, ee 
. Orns, Lim., Game. * ...| 219 22 U Ke. pee Ee 
112,500 20 Lemberg-Czern.-Jassy, Lun., 3 : 10} 1 \Agricultural of Mauritius, Limited; 23-3 : ote 8 
| Guar.5 % Ist & 2nd Issue} 15. 15 a Sig Heme Gesae Stk.|100 | American InvestmentTrust, Limited! ’ | ae 
40,000 20 Lima, Limited ........... 53 alé , Prices. | PSII frcrcnctidscanamnniony Wieowedl |i 113 ee 
we Sb ee ee : “hig 109 moatbcpes cer orto Stk.|100 | Do( Deferred reosives vo div. until] ne 
o,f) « 0 Is ete oe Anglo-Argenti Soi 5 % n paid to Preferred) | 105 107 +. Ta! 
aioe! ap | Do 2nd 6 % ssvvessessssceeseeee ie | 8 | 5 Anat Aromting, Biaitet s<-nate- att i] 20 | 20 Anglo-Pacitic Trust and Loan, Lim, 17} 184 | aS 
2,000,000! 100 | Do 6 % Perpetual Deb. Stk. oe 125 | 10 | 10 |Belfast Street Tramways romenotaionl SOS Oe Se 5 Do | 2h 3] t iets 
22, 500 20 |Minas & Rio, Lm., Guar. 7 %! 224 23% 10 | 10 | Birkenhead, Ordinary ........000.. Cee 10 | Artizans’, ‘Labourers’, ‘and Gen Sail \ cee 
2 4995 20 Namur & Liege) By the (| 10 | 10 Do 6 % Preferexce............... 9} 10} a Dwellings, Reema nisi... 0ss.-- | 10 Wi 1 abe & 
o, | iualitpan.¢ Belgian 5/12 123) 40 | 19 [Bordeaux Tramway & Omnibus, L. 9 10 10 | 1 jAustralasian Agency and Bauking) ri Re 
10,000, 20 | Dog.6% pref.) Govrmt. 2> 27 2| 2 |Brasilian Street, Limited 7 i ht Corporation, Limited ... 2 3 § ee ao 
500,0001, 100 | |Nizam's State Rail (HisHigh- 10 | 9 [Bristol, Limited ......-cc0-.-ce| 4 144 | 20} 1 | Australian aud New Zealand ita £5 tes 
P ness the) 6 % Guar. vee ee 5 (City of Buenos Ayres, Limited ...... 7% 8} gages IE wit. cemntdecundteaxacent a oes ' : 
4,500] 10 ‘Northern of B. Ayres L., Ord. 33 643 - '100 | Do Permanent 6 % Deben. Stock|113 116 si 5 Aus ian Mortgage, Land an d} | ; ; eg 
ret - | = —— 7 % -sereeeee 7 ¢ 16 | 10 ‘Dublin , , . Do inane, Ea goers 1.16 165) ify 
: 3 <>) { oO le erre er nak | 53 Sh aa) te See ee aa et eeee seas emeeni grees tk. 1c 4 % nture toe See i 97 99 i 2 " 
179,565 100 | Do 6% Debenture Stock...102 104 | 3) | 19 |Rainburgh Strect Tramways oo 133 3p | BAEC ]100 | DO crecrcenrnrercrrtcecenereren coe ena 
11,250; 10 |Norwegian Trunk Pref. ...... sn aioe 10| 4| Do 10l Second Issue .................. 6 10; 8 |Avonside Engine, Limited ........... Fiala ‘ 
47, 500, 20 Ottoman (Smyrna to Aidin).| 8} 8} 10 | 9 Glasgow Tramway & Omnibus, L... 144 15 1| 1 |Aylesbury Dairy Company, Lim. ...| 18 1§} t : 
75, 000) oo Provl. Orel-V itebsk,guar. 5%| 16 z 29 10 ‘Hull Street Tramwa s 8} 9} 10 10 'Barnagore Jute Factory, Linited.. ey 7 | 3) 
1,200,001 100 | Recife & San Fran. Lim.,g.7 %|104 106 10 Imperial, Limited, 0s. 1 to 17,500 2 3 10 | 10 |Brighton DIRE oc cctnieeitihiwre | 33 43 t 
31,600, 20 Ris ga and Diinaburg Hee eee eneee 144 15% - 10 Liverpool United Tram & Omnibus! 103 11k 10 2 | British American Mortgage, Lim... «| 2 22 rt 
40,000, 10 |Royal Sardinian..... Cevereevecees 64 7 10 | 10 |London, Limited = “Ty 3t 133 25 | 2}| British and Australasian Trust and| € 8 
60,000, 10 | Do Preference .......00-00+0 8; 82 10 | 10 | Do6 % Preference fae. te ere ye 1 13 | pe Se ee 4 4 ip 
92,000, 5 |Royal Swedish ..............0. 21 gtk i100 | Dod % Debenture Stock "1106 109 10 | 3 |Brown, Davis, and Co., Limited...... 3 3} 
33,000 4 | 0 7 % Preference ......... 23 23 10 | 10 \London Street Tramways : 103 113 40 36i/City Offices, Limited ..................... 10$ 11 } 
31,000 = nae a ice teaiietaeai a, = 10 : 143 15} 100 P ears Pret. —ortenes Bonds .../ 99.101 ai 
20,000; 10 | 0 54 % Preference......... 4126) 30 | 10 lHottincheam ama Tihleboiet T innit } 9 25 | et oO mdon brewery, Limited, i . 
100,000, 20 San Panlo(Braz.) Lim. g.7%| 37 33 ot oI o Nottingham and District Limited 10 in’ % Preference ..................- 3 ot cea 
630,0001 100 | Do 5} % Debenture Stock./117 120 10 - Do, Nos 15,048 to 19,147 25 | 12 |Cit on London Real Property, Lim. 15§ 16} ta? 
30,708, 20 Smyrna and Cassaba, Lim.. | 12 14 | 491] 40 \Sheffield... “by 6g} 123) 7 New 1241 Shares .........-...000 , 8 9 a 
7,500, 20 | Do do 7 % Preference ...... 21 3 10 | 10 [Southampton 6} 6} 10 Colonial, Limited ....................6... 7° ' oe 
750,000! 20 |South Austrian .................. 123 13 10 | 10 |Sunderland, Limited os 6 : \Com aguie Gen. des Asphalte + de +e 
16,480, 19 Swedish Central, Limited . se) ong one 10 | 10 |Tramways Company of France, L . . rance, Limited ...... .. ........je+ vis” oe oae 
45,000, 20 | Var ..crccrrrcoerreceeseesersceees | 52 6} 10 | 10 ‘Tramways Company of Germany... 10 1 20 | 5 \Credit Foncier Ezyptien ............... | 12} 13% | * 
eo) wae st rt Sucuionnebenionnd ut a 5 & Tramways Union Limited 6 a = Pee i. De land Merteags Debentures i iy ao i? 
| 10 | 5 % Preference ......... 2 ae cl r oncier o aritius, Limite i 
10 10 iw olverhampton, Limited ............ 1 4 Coal, Linited, A Shares ............ % * ‘ 
Stk. 100 lc gS rae ee eee | 35 40 { 
Foreren Rartway OBLIGaTIons. " TELEGRAPHS. Stk. 100 i IIIs insaientpitinntsesnsbitienis | 6 7 ‘ 
Fe ee a 8 bye ee a I ite a a, | 80 85 i 
Stk.|100 |Anglo-American, Limited ............ 53 554 | Stk..100} Do6% Debenture Stwck ............ 15 120 
| chosin -|100 O Preferred .......0+-.--s+-seseeneeee] 824 835 | 10) 7 |Devas, Routledge, and Co. Lim. ...! 43 54 | he 
rc s SEU ED IE as kerentiica cidnctastaderacil 233 243 5! 5 Diamond Rock Boring, Limited ...) ... ... 
5 Name. | Prices, 10 |Brazilian Submarine, Limited ...... 114 113 | 10 | 10 Eley Brothers, Limited ...............| 36 38 t 
a 10 |Caba, Limited .........000........c0scesseee 92 92 BO tO De ROW avvcsisceeccesies sisce \esnceosene. 224 23% £5 
Se arene enna 10} Do10 % Preference ............ eaenee " 17 Stk, 100 |Emigrant and Colonists Aid Cor- be 
20 |Antwerp and Rotterdam ............... BS Seb sears xcs 9 |Direct Spanish, Limited .........000. 5} oa! poration, Limited, Stock .. 1 ja Gh : 
20 |Beira Alta (Portuguese) Nos. 1 to | 10 | Dol0 % Preference ... ak 15¢ Se EE eS ae 4 2 5 
MERLE stamp ddsenpmamioniulaccasaadas 3 %| 10§ 11 20 |Direct United States Cable, Lim., Stk. 0D ‘Foreign & Col. Gov. Trust, L., Pref. 114 06 : 
on Rergslagernas sdidsaaainl .-+3 %| 63 65 BOF ists sdcceeecneickeniin ance aaoee 11 113! Stk. 100 | Do Def. receives no divd. until’ + 
«. |Bolivar Debentures .. ...6 %') 93 100 100 | Do6 % Debentures, repay. — 100 108 5 % has been paid Preferred.../112 120 - oe 
Brazili Del can Cen. Bahia, Lim.6 % 103 105 10 |Eastern, Limited ...... .| 10 10%) 16) 14 ‘Fore Street Warehouse, Limited ...| 19 20 z 
Charkof-Azof, guar. by Russia. ...... 5 %| 89 91 10 | Do 6 % Preference : 15 | 10}|Foster, Porter, and Co., Limited ...| 15} 163 ; 
\Charkow-Krementschug, do .........5 %| 89 91 100 | Do6% Debentures, repay. 183.../100 163 6 33 General Credit & Discount, Limi tod! 5h SR if 
843) Dutch-Indian, 1869 ..........cc.cceee-eeces 44%! . 100| Do5% 1987...|100 13 20 | 20 Governments Stock Investment, L|17 18 ? 
100 |East Argentine 1 Mort. Deben., 1884-7 % 104 106 100; Dod % 2899.../105 108 10 | 9 ‘Henry & Edward N. Levy & Co, Ll. 5 6 t 
20 |Eastern of France ..... 3 %| 15 15} 10 |Eastern Extension, Australasia, and 10 | 10 Hughes’ Loco, and Tram. Engin ne} i 
4 |Great Luxembourg .. 5 %| 42 5 China, Limited ... ectscsnaet Lk Bae } Works, Limited . ; } 
SD |. TEM cmseecedeaameniineon sorrereseeeedd %] 244 25 ’ Do 6 % Debentures, repay. 1891... = 111 74 _—_—_ Credit, Limited... 
100 |Haver:a and Matanzas..............000 ; %| 93 96 100} Doi % 1900... 105 Surplns Certificates 4 7% 7 
TAD |, SUING 5 nhs cexanaamievniltisbivacdaebices %' 38 42 100 | Do registered, repayable 1900 . “liO8 105 Stk. 100 Impr Industrial Dwellings, L./114 116 
100 | imp. Brazilian NatiéNovaGraaSeripsyse 100 102 100} Do5% tures, 1890.........00. 99 102 10} 4} DoB Shares o.oo... ccceccccceee 6 
100 |Iquique and La Noria een: eru, 10@ \Eastern & South African, Limited, 10 | 10 India Rubber, Gutta Percha, and 
Mort. Des, Berit ....ccastiocscsssies. 7 %| 97 99 5 % Mortgage Debentures ......|102 105 Telegraphic Works, Limited ...| 24 25 
Do Trustees’ Certificates ............ arc 100 | Do t0 Bearer —...csssssecsseccsseeeseeens 102 105 | 100 100| Do6 % Debentures ..........000.- it 108 
100 |Kursk Charkow Azow ...........s.cs00 % ata sacs 10 |German Union Tel. & Trust, Lim... a 83) 32 International Financial Soa a 45 5 
30 |Lemberg-Czer’ eee 4th Ser.5 %| 244 253 10 |Globe Bipaas me & Trust, Limited.. 100 | 70 (John Brown and Co. Limite | 
100 |Matanzas and Sabanilla ............... 7 % 104 106 10 | Do 6 % Preference......cecsccseceerere) 125 ] 10 | 10 ‘John Moir and Son ................-.... “9 10 
... |Moscow-Jaroslaw, guaranteed by 10 |Great Northern .......ccccsssseeesecesssee} Hg 12k | 179) 22) jLand piortgnes of India, Limited| 1 1% 
SEES. os enpeent persraeqeeniese 5 %| 99 101 100} DoS % Debentures .....ccccccssecsee 13 106 | 100 100 | Do 5% Debentures ............. 102 104 
100 |Moscow-Koursk ........0 ssiabiacthciwaae 25 Indo-European, Limited ......-s.ss+- 27% 283 | 2] 5 Land and Mortgage of Egypt, Lim | ib os 
100 |National Pisco to Yea ......scseseeees 5 %| 35 45 10 ‘London Platino-Brazilian, Limited 5 | 100 |100| Do5% Mortgaze Debentures... 96 98 
WW. ccigtdies:cpsammenisaiieatadiioam conde oe 10 |Mediterranean Extension Limited.. = 3 20 | 20 |Liebig’s Extract of Meat, Tiaiedy 35 37 
100 |Nassj Sanaa, Ist Mortgage | 3 Do 8 % Preference....... enthedpsescces +10 25 | 17 ‘Lion Brewery, Limited ... | £2 
Cl ee ee ein... 8 |Router’s, Limited .....ccs.scccsseccsssee 13 195 | 10/73 ee (13 4 
20 |Northern of France s.esssscsscecssssese- 3% 15% 153 }100 |Submarine.........se000 vresuscaccesencecees)290 300, | 20| 20| Do Perpetaal 6 % P eee —5 Ee 
20 Do (late Charleroi)..........c0s00sse00- 33%| 16 18 1| Do Serip eommabosnessmecsede 21 50 | 37] London Financial Association, mer 3 ant 
20 |Northern of Spain Priority............ 3 %| 13 10 | West Coast of “America, Limited . 43 | Stk./100 |London General Omnibus, eet 207 
100 North-Western of M. Video, Lim., 10 West India and Panama, Limited... 12 2 10| 1 |Manitoba Mortgage and Invest. | f i 
. by Uruguay Government7 %| 32 34 10 | Do 6 % First Preference ............; 7} 8 10 3 | Mauritius Land, &c., Limited ........ 4 
guar ruguay % = Association for Im 
100 ottoman (Smyrna to Aidin) ........ 6%, 1 93 10 |_ Do 6 % Second Preference ......... += £5 etree Aetna, Clausen a6 ST 
Non-Assemting ......ccscereee-ee | 83 90 20 |Western & Brazilian, Limited ......| 6} 7 adore eee a ae 94 50} 
Do 5 % Debenture Scrip, all paidS %| 89 91 100 Do 6% Debentures A, i910.........,1J0 115 10 | 10 Tr, a, Limited, Ordi 26 23 
do 551 paid ....cc.c.s00.s000- 4 pa 100 | Do 6% Mortgage Debentures B, 5) | 50 [Municipal Trust, inary il i} 
ey ome usion Ancienne)3 %| 15 15} iak-snatictinhsiteitinatioretsetaih: 101 | 25) 5 ‘National Discount, r 
Do (Fusion Nonvelle)............00... 3 %j| 143 Z 1000, Western Union of United States? % 125 128 10 | 1 |National Mortgage an Agency 0 it 
100 |Prev. Orel Vitebsk, gua, by Russia5 * 89 I" | 100 100 | Do6 % Sterling Bonds ............/104 107 New Zealand, Limited ........-... 
— 2 2 
— - 
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5 at Name. Prices. 
mm | Be sn ans] 
10 | 10 {National Safe Deposit, Limit.d...... 64 7 
5! 5 |Native Guano, Limited........ + aE 6} 7 
1 i ND TIRE «cise scotetncencionsphctoamancell ak ae 
5! 1)! Do New5lt Shares ....... seubasenrets 23 3 
10 | 2 New South Wales Mortgage Loan| 
| and Agency Company, Limited; 1§ 1} 
4| 4 New Westminster Brewery, Limited; 6} 6% 
4| 4! Do6 % Prefecenee................. er 
25 2}, New Zealand Loan and Mercantile 
Agency, Limited ............ wessesses 52 6} 
25 | 5 |New Zealand Trust & Loan, Limited) 144 15} 
25:| 25! Do Preference .................. — 26 37 
10 8 |Norton Brothers and Co., Limited) 5} 6 
10; 6 |Pawson and Co., Limited ............... 53 «6 
7 | 7 |Phospho-Guano, Limited............... 5 6 
20 | 20 [Price's Patent Candle Company, 
| Limited ............ eee mall 8} 
20 10 'R_ lway Debenture Trust, Limited, 12 12} 
100 1100 ;} Do5 % Debenture ................0000 1109 111 
10 | 10 Railway Share Trust, Limited, A...| 11 114 
20 | 20 | Do B6% Preierence.................. 24 25 
100 100 /Reversionary Interest Society, L...| ... 
100 | 25 Do New............ shispiabaoadesieammenead Se 
10 | 5 ‘Richard Hornsby and Sons, Limited! 63 7} 
100 |100 | Dod % Debentures oo... '99} 100} 
25 | 25 Rio de Janeiro City Improvements, 
fd | ARRIN 4s. nnbinetibain | 273 28h 
100 |106 | Do 5% 1878, Red. Deb. Reg. ......100 102 
300 1200 | De to Bearer ........0ic0.ors.000050000. 1100 102 
5 5 ‘Roya Aquarium, &c., Limited ..,... | 2: 3 
Si 5S] Do %& Preference ...........0.00.05.. 43 43 
100 100 Russian 54% Land Mort., Series 2 80 8&3 
BD Ee ti ID oisisvcscicscrriccngnssdicenees | 79 82 


lu | 2 Scottish American Investment, L. 4 4} 
10 | 1 South African Loan Mortgage an4! 

| Mercantile Agency, Limited .{ 1g 1} 
10 | 2 South Australian Land Mortgag | 


| and Agency, Limited............... 23 3 
100 100 | Do 44 % Debentures, 1866 ......... ' 99 101 
r.v.|r.¥. Spanish 6% Nat. Lands Mortgage 
| NONE ous cud Sit cwctneselas koe ees 
Crt.|100 Submarine Cables’ Trust ............... | 97 100 
12 | 12 |Telegraphic Construction, &., Lim.' 27 28 
100 {100 | DoG % Bonds .................0.00..0... 104 108 
5} | Do 2nd Bonns Trust Certificates 18 12 





5 

5 | 5 Tramways and General Works, L. 53 6} 

| 1 Trust and Agency of Australasia, 
1of | ee RE i 8 3 
BR PINS Werirccsts oc\ynsiosbcubxecucnnise 12 13 
20 5 Trust & Loan Company of Canada 5 53 
ie > Oe 0 DUI Ne, odo. Sexeemuaies te ia 2, 3 33 
10 | 7 United Asbestos, Limited, Ord., A.... 3} 33 
10 | 10 | Do Deferred, B .............0.:62 pastor ik we 
15 | 6 United Discount Corp., Limited .... 6 6} 

10 10 United Lim. and Vorwohle Rock 
| | Asphalte, Limited .............00.. | 12 2 
100 100 United States Mortgage 6 % Sterl. 193 105 
20 | 20 (United States Rolling Stock ......... '18 19 

10 | 10 Val de Travers Asphalte Paving,’ 
| OI isso Stsansecen tan aearntaea beck | 5} 

10 | 8 Young’s Paraffin Light and Mineral| 
| SPUR, 5 Accson dies dees | 103 113 
1 1 (Zoedone Company, Limited............ oom 


IRON, COAL, AND COPPER. 





20 | 20 |Bolckow, Vaughan, & Co., Limited.| 28 29 
I NO i ish ee ce ee bilan 16 17 
10 | 10 |Chillington Iron, Limited ............ 3 4 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.) 10 10} 
3 2}\English & Australian Copper, Lim.| 1} 1} 
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THE ECONOMIST. 














GAB, 
a Closing 
Name. Prices. 
Alliance & Dub. Consums. max.10%/| 15 16 
EE i salidinchncnnntiaens aks dani seebsniasat $ 6 
NG MIEN: cnicuscceschasesanscaspeeee 18 19 
Do 10 % Preference, Limited......] ... ‘alk 
neh Limited ..... sae aoebbaeaices 53 6 «6 
I cst veccicshieebnccdteaxvdivescesvene 5 
Brentford Consolidated ............... 157 162 
Do 5 % Preference................0..6-| se ae 
I aii dinate tedaghi sidets cihiteicneniaeniie eas 33 35 
Cagliari Gas and Water, Limited...) 203 214 
T_T RS 180 385 
TS Re 140 145 
Do 44 % Debenture Stock ......... 195 110 
Continental! Union, Limited ......... 234 244 
BOO Oe, TOS SS Fi ven cesctecnssneconsn 163 [73 
Do 7 % Preference.............0.00... 23 3% 
European, Limited ...................+ 194 20 
I kis aiuiceanenkabinnenvavciewsesaxnnen 13% {4 
Ny RET sania o.-2 
Stk.100 |Gas Light and Coke A, Ordinary .../169 174 
00} DoB, 4% maximum..............:.... 79 32 
Do C, 10%, Preferential............... 215 220 
SOR Are case ceccenenl 215 220 
CM a cesansoapont 215 220 
Do F,5 % a. aeesduepeumni 105 110 
DoG,7i% — canis cient’ 157 162 
Do H, 7 % maximum.................. 132 237 
Do 4 % Debenture Stock............ 103 106 
Do 44 % a re 108 112 
Hong Kong and China..................| 15} 16 
Imperial Continental .................. 193 197 
RON eis echninacinbumuixeetieetesal 195 200 
Do Ist Preference ................+0..: 130 140 


5 |Malta & Mediterranean, Limited...| 2 2} 


23|Mauritius, Limited .................0... 
100 |100 | Metropol. of Melbourne 6 % Deben.| .... ... 
20 |Monte Video, Limited .................. 44 15 
5 (Ottoman, Limited ..............0..0.0000 2} 2 
5 lOriental, Limited ........0.....0.ccceeess 62 7 
SOOM pissiscevimascasrageiesisertia aot 52 63 
BIO EW WOTO vi scsdesnepaesdbscnscsccuene 1} 1 
BD 1) RO PRarn eb oc oi3 scene ekccksisanevces 2 7} 
23|Petersbourg and Viborg, Limited...| ... . 
Rio de Janeiro, Limited ............... 253 
BO FS) WOME MI v5 asco ccsSevsircds cocaine 133 143 
Stk.|100 |South Metropolitan, A..........c.cc0. 209 2:3 
DOB. 05505505 Hi kann biped abkevao ete om 177 182 


Stk.100 | Do Perpetual 5 % Debent. Stock.|124 129 
5 |Tottenham & Edmonton Gas Light 


and Coke Original .................. 9 10 
DO NOW Ordimaey 6; i05.ccssssssecnsl 0 as 








LAND AND INVESTMENT. 


Australian Agricultural ........... veel GO 00 
34 |British American Land ........ sseseee] 90 3D 
Canada Company ...............+6 ccoveee] 90 92 
Central Argentine Land ............... 2} 2} 
MONON TINY sais ccs cas cecadcey'sosseduee 252 264 


Land Securities, Limited............... 13 if 
Natal Land & Colonisation Co. Lim./10} 11 


Do 8 % Preference .................. 


64 7 
New Brunswick L. and Lumber 5 %| 94 96 
3 |Newfoundland Land, Limited ....... 13 14 
North British Australasian, Lim....| 50 55 


Do 6 % irredeemable Guaranteed|105 110 


Otago & Southland Investment L...| 14 23 


Peel River Land & Mineral Limited) 88 92 


2 |Queensland Invest. & Land Mort..L.| 32 33 
1}; Do Add. Shares iss. at }pm.all pd.) 3} 33 
-/100 |Scottish Australian Investment . 200 210 


Do New Ord. iss. at 35 % pm.all pd.}100 105 
Do : % Guaranteed Preference.../112 117 























SL 

Assheton, Limited ......| _. a 
Devon Great Consols, L. 7% 8} 
East Caradon _............ é 
Great Laxey, Limited... 17% 28} 
Hingston Dwns. Con., L. 1 nL 


2 ml OM 





ee 


oO OO et om ORS 


Cape Copper, Limited... 
Chontales, Limited ...... 
Colar Gold Mining, L. .! ... 
Colorado United, Lim... 

? |Copiapo, Limited ...... 
1 |Devélah Central Gold 


1 |Dev4la Moyar Gold 


— 


Eberhardt & Aurora, L. 
Exchequer Gold and 


_ 


Flagstaff, Limited ...... s 

Fortuna, Limited......... 43 4} 
Frontino and _ Bolivi 
General Mining Associa- 
Indian Glenrock Gold 
Indian Phoenix Gold 
Indian Trevelyan Gold 


I. X. L. Gold and Silver 


te — _— ee = @ bo po 
oS 
os me mw Ow wd 


La Plata Mining and 


Last Chance _ Silver 


a 


Linares, Limited ......... 
Londox and California, 


Mysore Reef G. Min., L. 
New Quebrada, Limited 


= Rees 
oa met s or ee aSon - ww oo 








[ Nov. 5, 1881. 


BRITISH MINES. 


Name, 


Marke Valley ............ 14 1 

} Mwyndy Iron Ore. Lim.) 1} 13 

South Caradon............ 45° 55 

South Condurrow ...... 10 11 

7/12/4 South Wheal Frances... 16} 17} 
Tanxerville, Limited ...| _., i 

BOE. (RMB OUR oi n02..cavseecs sag 184 20} 

4} Van, Limited............... 9 19 

-. |6100 West Bassett............... 12} 133 
600 ... |55/15(0 West Seton............., 5 17° 
580 ‘Wheal Bassett ..... ...... 5 6 
Wheal Grenville ......... 2 13 





Se eeeeretreeseel soe 











Sulphur, Limited ... 





Rey, Limited......... 


Silver Mining, Lim. 


Gold, Limited......... 
tion, Limited ......... 
Mining, Limited ... 
Mining, Limited ... 
Mining, Limited ... 
Mining, Limited ... 


Smelting Company 
of New York......... 


Mining of Utah ... 


ane eee e ee eeeee 


10 | 93)/Huntingdon Copper & Sulphur, L...) 2 Do 6 % _ ---|130 135 New Saag 
100 |100 |Lehigh and Wilkes Barre Coal, Ist South Australian Land ............, 58 60 Cee eee an j 
Mortgage 6 % Sterling............ 86 100 30 | 30 Van Diemen’s Land ......... ‘ 1 |Nouveau Monde Gol 3 
10 | 5}/Muntz’s Metal, Limited... Ce 1 [Ooregam Gold Mining 
100 |100 a, nad 7 = ements win 4 IP. 7 op teeny st st 
“ Preferred,” Limited ......... acta ee sree : F 
3.| 24/Nerbudda Coal and Iron, Limited. § 3 WATERWORKS. 3 |Pestarena United Gold, 
10 10 ~~ Abercarn Black Vein oon Pe aaah Lead ss 
| og toam Coal, Limited...............| 7h 8 Antwerp, Limited ..........csssssese 17 19 $0 Pentgiend Sivas & 
20 20 New Sharlston Collieries, Limited,| RN taser gi ite te ae 207 212 -_ & Sm alting. 
oA la anon siemebinte 44 5k City of St Petersburg, Limited ...| 2 1 |Port Phillip, Limited... 
74 Pelsall Coal and Iron, Limited ....”"| 15" 16 SN cesta maces 9} 10} 1 |Potosl Gel 
50 | 50 Rhymney Iron, Limited ............... 28 30 East London ............ sent iiicka ow meen cite 223 218 1 |Rhodes Reef : 
15 a | Do New onGecesacceseanenbeses At eee eens essen 8} 93 Grand Junction Maximum 10 % ...jL18 35 Mining, Limited 
100/100 _Do7 % Debenture Register, 1896 103 108 EE tenlatih-sierssmncnirermecuspat 280 290 5 [alias eee 
\}100 | Do 7 % to Bearer, 1890.erceetsen 103 108 24|Kimberley, Limited 02000070" ite, 
10 | 10 Sydney and Louisburg Coal and| th Maximum 10 % ............ 218 223 100 |Rio Tinto, Limited, 5 % 
—e Railway, Lim. Ordinary Shares) 2 4 Do 10 % Nos. 14,285 to 15,782......| ... 0 Debentr. 102 
| 5 Do lst Pref. Ordinary Shares......, 6 8 Do 7} % Nos. 4,001 to 7,662......|180 185 Lg eg ee ary 
10 | 10 | Do 2nd Pref. Ordinary Shares ...| 3 5 Do 74 % Nos. 12,987 to 14,284....| ... 100 | Do Mortg. Bn 
25 25 West Cumberland Iron '& Steel, L...| 12} 13} Do 4 % Debenture Stock............ 107 110 100 | Do do to Bearer 
ah. ae New River, NeW.......00.0-.. 375 385 » le ee 
aa 4% Debenture Stock............} ... 1 | Rossa a iiaieeken 
SHIPPING. 30 | ena Limited, A 6 % Preferred. 6 7 1» e Sonsoltd. Mining, Le 
Se ee 100 Southwark and Vauxhall 0.00... 209ta14" 15 aante Cran Seas 
20 | 16 African Steam Ship ......sssssessesesee] se ose Dee ee NER, cwnsescssoscce be soa n70 a7 ; 
15 15 Amazon Steam Seaiion Sa 123 , Do New Shares POORER were eeeeeeeeeel oe . oe 1 Scottis . 
> S Omard Steam Shipping, Limited... S, a 2° |Sierra Buttes Gold M.,L. 
$5 | 16 \Geneusl titemp Siasiguiion 1 te t lgowth ast Wane 
10} 10 | DoS % Preference sew. | = im TEA AND COFFEE. "Estates & 
10 | 10 | Do 5% 1877 (6758 issned)........) 0 mr 1 {South Indian Gol 
as i J ne Boat, sanmod haieatal = .< = Asm Tea, képdbaesetinereduineinibaacs «| 55 58 Me imited 
100 erence Stock.....0.-0.+. ritish Indian Tea, Limi Lim. 
10 | 10 Mercantile Steam Ship, Limited ...| 7% 8% 20 |Darjecling Tea, Limited ee 30 000) | oe nian states! 
5 | 5 Merchant Shipping, Limited .. 9 10 |Eastern Assam Tea, Limited... li 13 Wynaad Gold M L 
10 | 10 [National Steam Ship, Limited 7% 8 10 |Hunasgeria Coffee, Limited .......| 3 3 10 |Tharsis Sulph &e., 1 
50 | 50 Peninsular and Oriental Steam 62 64 20 |Jorehaut T Limited............0000.| 46 48 7 Dod wet 
| % #9 |, De] New, 1857 tiiggine”iizceal °4y 25 10 |Lebong Tea, Limited siadaiieiee | 11% 123 W528|United Mexican, Lim. 
{199 | @ Royal Mail Steam «a aaa 0 @2 i ce ee 3. Wrenn Weeemeeneae 
| 20 Union Steam Ship, ositinied 5 |Moyar Coffee, Limi ath ae Estate 
20 | 10 | D0 New .sseercesvnssensereneesoseees-| 19% 14} 10 |ouvah Coffee, 18 pagers ta on 
10 Union Steam Ship of New Zealand. 11} 123 1¢ [Upper Assam Tea, Limited....... need 2 So 
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COLON IAL AND FOREIGN. 
Receipts. | ‘Total Keceipts. 


1881, } 1880.! 1881. 


Wee 
Endng.| 





te | Receipts. | Total Receipts. a | 
| Week eowniinseemetae 
Name = Endng.| 1881. | 1880. . | 1989, | wants 
| | 2 | £ | £ 
Bahia &S.Fran. Sept.24, 739) aaa 9,759 | Madras .......... ‘Sep t.17; 10,042, 10, 100 
Rmby.,B.,&C. I.! 24 10,459 659). 
Det.& Miiwkee. Oct. 20, 5,200’ 6300) 196,80, 201,200 | Ottoman... ..... 
East Indian ...| 29 72°726 78,355 1,226,685 1002994 
Eastern Bengal! 1 17,248, 14, (779), 177,100. 156,957 
G.Tk.of Canada Oct. 29 46,738 51 501, 767,592 800,731 Do New ....... | 
Gt.Indn. Penin. Sept.10. 43,968 23,960, 96, 289,482 } Paris 2 Meditr.. 
Gt.W.of Canada Oct. 21' 20,700! 25,360! 252,306: 273,500 New ...... | 





STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
43 weeks ending Oct. 29, 1881, showing the Stock on Oct. 29, 1881, compared 


with 1880. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
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1881. 
tons 
ORB TONING, ci cccccdacconies 84,939 
BEGUPIGERD cncissivsoncdenons 3,731 
0 anes 2; 
PEPIN ciaceviiuvicieincobanese 2 
BION ccaxsinadorcscoud east 2,123 
PAQGEOE  ioceccssssdins diteds 24,151 
POUNDER cecnssiaciecieaiesd - 
——— Fave, BB. .0005000. a 
MURINE sccanstncaroddesinciaten 
RR Hinndseeses S 
OND cicccciAisugtccsoeiae 9,472 
Porto Rico........ evenaeoeel 4,065 
OG vcs acin chcecouhisaranoans 
Total... sical 
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ow: penn 
Meridnal. Italy, Oct. 21; 29, 534 34, 753 1,147,649 ey 


South Austrian On 2 

pt.17 
Sthn. of France ‘Oct. 21 
Wstn. ‘of France 
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72801 “8.016 2019s 2735808 
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5, 
Oude &Rohlknd Sept.10, 3687, 6556 74, 
Paris & Orleans Oct. 21,205834 101208 searan 3723725 
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21 270284 258721 1 
1) 20,405; 21,661 F537 780,682 | 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. a 
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THE STANDARD BANK OF 


5 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the oa of the Cape of Good 
ope. 
Heap Orrice. 
1) Clement's lane, Lombard street, cai, E.C. 


Subseribed — siwisniensecseaees 4,000,000 
Paid-up capital............seccrreesernes 
Soman DOR ag sae <4. -cosseeingersescecon 510,000 ‘ 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every deserip- 
tion of Banking business connected with the South 
African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


application. R. STEWART, Chief Manager. 





(HE BANK OF BRITISH 

NORTH AMERICA. 

Incorporated by Royal Charter. 

Paid-up Capital, ONE MILLION STERLING. 

GRANTS L ERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, San 
Francisco, and Portland (Oregon), payable on presen- 
tation, free of charge. ; 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 

| 








HE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833. 

Carrrat, £1,000,000. ResERvE Funp, £150,000, 
Heap Orrice—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Crrnent Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bixts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 

‘ and approved bills purchased or sent for collection. 

SALES AND Pvurcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


~T, "rm rT 
PAX K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000, 
lirap Orrice—Auckland. 

BRANCHES AND AGENCIES, 
| In Australia—Melbourne, Sydney, and Newcastle, 

| In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. Queen Victoria street, Mansion 

House, E.C. 


y , Th T CY T 
F{ON G KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $5,000,000, All paid up, 

Reserve Fur.d, $1,900,000, 

Cocrt or Directors — Heap OFFICE In Hone 

ong, 
Com™MITrrE rn Lonpon. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. of Messrs T, A. Gibb and Co.), 
Albert Deacen, Esq. (of Messrs E. and A. Deacon), 
ManacEern—David McLean. 
Bayxers—London and County Banking Company, 





Limited. 
BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
Hankow,. Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London, 
Saigon, 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annnm. 

The Corporation issue Letters of Credit and Cir- 
enlar Notes, negotiable in the principal cities of 
Europe, Asia, and Amer-a, for the use of travellers. 

They open Current Ac.ounts for the convenience 
- coustnpates returning from China, Japan, and 

nadia, 

They also undertake the Agency of constituents 
comnected with the Kast, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
ve of aire Hong Kong, held in February 
rm tye 


JONDON CHARTE RED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 


Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

JOHN SUTHERLAND. Secretary. 


BANE of NEW SOUTH WALES, 


Established in 1817. 

Loypon Orrice—64 Old Broad street. 
Capital paid up ...............£1,000,000 
Reserve fund  .......cse0ee00e6 £500,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretery. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrick—54 Old Broad street, London, E.0, 
MUNI cdineckivenrnsebsacares £800,000 
TEOHOE VS FONG ....seccescesse 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank's Branches in SOUTH AUS. 
peat also on the WESTERN AUSTRALIAN 
ANK. 
BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 











THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, adi > gaa Surplus Fund, 


Lonpon OrriceE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord. 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
30 Lombard street, London. E.C. 


‘i - 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £30,000, 
Number of proprietors 1,810. 

Lonypon OrricE—No. 13 Moorgate street, E.C, 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIX, Manager, 


THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000, Paid-up, £800,000, 
Reserve fund, £300,000. 

Orricrs—l49 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

THOMAS F. ROBERTS, Acting Manager. 


‘ ra 
(jAPE OF GOOD HOPE BANK, 
LIMITED. 
Established 1836. 
Capital, £1,000,000. Paid-up Capital, £359,000. 
Reserve Fund, £85,427. 

The Cape of Good Hope Bank, Limited, are pre- 
pared to receive fixed deposits for periods of one, 
two, or three years certain, and to allow interest 
thereon at 5 per cent. per annum, 

The deposits can be lodged with the London Agents 
of the Bank, the London and Westminster Bank, 
Limited, a London, E.C., who will give pro- 
visional receipts for the same, to be exchanged for 
deposit receipts of the Cape of Good Hope Bank, 
Limited, when obtained from the Colony, such 
receipts to bear date of, and to carry interest from, 
the time of lodgment in London. © The principal 
money will be repayable, and the interest will be 
——_— periodically in London as may be agreed 

n, 

The London and Westminster Bank, Limited, as 
Agents for the Cane of Good Hope a Ln 
issue Letters of Credit on the Head Office of the 
Bank at Cape Town, and on the Branches at Kim- 
berley, Port Elizabeth, Graham’s Town, Kin 
William’s Town, Graaff-Reinet, Queenstown, Cradoc 
and East London, at current rates. 


T. E. JONES, General Manager. 
Cape Town, {Srd Anzust, 1881. 7 











BANK OF NEW ZEALAND, 


Notice is hereby given, that at the Half. 
Meeting of the Proprietors of this Bank, bey 
Auckland, a DIVIDEND at the rate of 10 per cent. 
per annum, and a BONUS of 5s per share, being 
aon — to 15 per oe ee annum upon the 
aid up capital, were declared for th . 
nh 30th September last or 

e Dividend and Bonns on the share 
London a will be PAYABLE at the ne 
= = an a a = 7th proximo. 

e Transfer Boo i Closed f i 
to the ann pone inclusive. ee oe ate 

z WORTHY, Managing Di 
No. 1 Queen Victoria street, Lendes, — 
29th October, 1881. 
Pe 


BANK OF AFRICA 
(Limited), 
Head Office, 25 Abchurch lane, Lombard street, 


Capital, £1,000,000. "Subs 
api :900,000. Subscribed, £500,000, 
Paid-up, £250,000." " 
Port Elizabeth, Cape Town, K 
Po iza » Cape Town, Kimberley, Dur 
Pietermaritzburg, King William’s Town, Mice, Aiba 
North, Bethlehem, Bloemfontein, Cradock, East 
London, Fauresmith, Graaf Reinet, Graham’s Town 
Jagersfontein, Middelburg, Queenstown, Rouxville, 
Tarkastad, Uitenhage, Winburg. 7 
GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth. 
Drafts issued, bills negotiated and collected, and 
7 other banking business transacted with the 
olony. 
Deposits received for one year and longer at rates 
which may be ascertained on application. 
Ac JOHN MORRISON, London Manager. 


MOSCOW DISCOUNT BANK, 
MOSCOW. 


BALANCE per 1/13 October, 1881. 


ASSETS, Rbls. epks 
IE SA AG. cesicinadeanitscanptncadsccsanainins 744,956 28 
Cash at bankers ...........s.seceecseees seocsosee 1,136,000 00 
State bank receipts ...........cccecceseees aceite 10,000 00 
Treasury bonds at short dates ........... . 394,118 13 
Bills accepted :— Rbls. cpks, 

(a) Bills with several en- 
dorsements ......... 7,529,417 36 


(b) Bills with one signa- 
ture against addi- 
tional security in 











stocks and shares... 504,750 00 
8,034,167 36 
Advances On SOCUTILICS........0.cecceeeeeeee . 4,045,160 57 
Bullion account ........ccccceeccereereeceseseve 14,898 11 
Government and other stocks bearing 
SEOPONE cccccccescccrscccvcasscorssuscneesscsecce . 1,793,099 00 
Foreign Wills ....ccc0c..ccccvcesecsenes canes s 535,645 77 
Pvotoested Wills .......ccscvsccrerscccvecesroveee 4,000 00 
Advances Que ......006 ri pe Laasperaseteeaniee 1,900 00 
Mercantile expenses to date ...........0 A 122,479 98 
Furniture and fixtures.....ccccccsecceereeeee > 12,954 27 
Sundry debtors .....sseeere paanndesarioes er 193,865 06 
17,053,244 53 
LIABILITIES. Rbls. epks 
Capital paid UP seececsrsrcererseeeeereeceereeees 3,000,000 00 
Reserve fund .........c0ere Se sapaceshectonsrech’ 265,810 92 
Deposits :-— Rbls. epks. 
(a) In current accounts 6,086,275 61 
(b) At call and short 
NOLICE ..0000.e000nc0ee0 . 482,743 89 
(c) For fixed periods ... 4,249,992 84 
10,769,012 $4 
Special account with State Bank against 
Dill dept .....c.cccceseeceeseneenreerseneanes ' 500 00 
Foreign accounts .......ccescsereerereenreees . 2,140,149 89 
Unclaimed dividend.......... iselaalasobalaiat 5,329 50 
Interest on deposits .......++ cansdesnibrentis ‘ 121,576 39 
Interest, commission, &C........+-cereere . 709,172 17 
Sumdry creditors ....cccsseeserseereeeeereeres 41,693 32 
os ennai 
17,053,244 53 





————— 


H, MATSON AND CO. 
* CHRISTCHURCH, CANTERBURY, — 
ZEALAND, Stock, Station, Land, and Estate Agents, 
Wool and Grain Brokers, and General Auctioneers. 
Proprietors of those extensive premises known a 
the CaNTERBURY WOOL, GRary, and MERCHANDISE 
Stores and TaTrersaLt’s Horse Bazaar; act as} 
AGENTs fo. ABSENTEERS and for INVESTMENT © 
CAPITAL upon MORTGAGE or OTHERWISE; receive 


Consignments of MurcHaNpisE Stock, &c. Wool 
buyers—besides having all the necessary ne 
for conducting an extensive business. The Members 


ot this Firm have had very great experience in all its 
ranches. 
Bhangrns—BANK OF AUSTRALASIA. 


